
Committee Members David Dodick, MN, Chair; Susan Schneider Williams, Vice Chair; James Essey, Treasurer; 
Shafali Jeste, MD, Secretary; Kevin Goodno, Immediate Past Chair 

Staff Jane Ransom, ED; Kim Howard 

AGENDA ITEM    *Indicates Board Action Needed PRESENTED BY 

9:00 CST Call to Order David Dodick, MD, Chair 

9:00 Approval of the February 11, 2021 Minutes Draft David Dodick 

9:05 Establish Peter Goadsby Headache Research Endowment 
Fund Jane Ransom 

9:20 Sponsored content and sponsorships in ABF publications David Dodick 

9:30 Adjourn 

Meeting Materials: 

• Draft Minutes of February 11, 2021 Executive Committee Meeting  - page 2
• Peter Goadsby Headache Research Endowment Fund Document (Draft) - page 4

AMERICAN BRAIN FOUNDATION 
Executive Committee 

March 9, 2021 
9:00 a.m. CST 

Video Conference Call 
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     American Brain Foundation 
Executive Committee Meeting 

February 11, 2021 
10:00 a.m. CT 

Video Conference Call 

In Attendance:  David Dodick, MD, Chair; Susan Schneider Williams, Vice Chair; James 
Essey, Treasurer; Kevin Goodno, Immediate Past Chair   

Staff: Jane Ransom, ED; Kim Howard, Jessica Chase 

The meeting was called to order at 10:02 a.m. CT by David Dodick. 

The members approved the minutes of the November 3, 2020 meeting unanimously. 

Finance Committee Update (Jim Essey) Overall 2020 was a very good year. Our goals were 
established for 2021 based on the AAN’s revised goals and the ABF’s board approved goals. 
Kevin Myren suggests we review the 5-year business plan and focus on refreshing the next 3 
years based on the positive and negative changes that have taken place (COVID, 
limited/reduced travel, increased marketing funds, reduced footprint at AAN, LBD initiative, 
ability to raise money from Pharma, etc.). The Finance Committee with be working with Jane 
Ransom, Kevin Myren, Lindsey Taveren and the ABF staff to refresh the next 3 years of the 
business plan so the changes can be completed by the end of April. The AAN will also be 
updated at the quarterly meeting in early May. The functional ratios in programming were a little 
lower than expected because we had a few grants we did not pay out for 2020. This should not 
affect our ratings because those are based on a three-year average. Next year will improve due 
to all the funds we will be giving out including a substantial amount to the LDB initiative.  

AAN membership dues registrations increased by almost $15,000 (10.8%) with a 4.8% drop in 
number of donors in 2020. This increase is because the default suggested amount was 
increased from $95 to $125 in May of 2020, so we should continue to see this increase in 2021. 
Dr. Dodick mentioned this is only 4% of the AAN membership. There is a need to raise 
awareness that the ABF exists, as well as why we exist. Many do not know the relationship 
between the ABF and the AAN and how those donations are used. Jane Ransom added that 
some memberships are paid by their neurology departments and they cannot make an 
additional donation for the individual member. Many committee members strongly felt that on 
the membership form the dues check box should include additional information like “public 
facing foundation dedicated to research” or “ABF contributes to the Clinical Research Training 
Scholarships” or “AAN/ABF Research Awards” to better describe what we do. Another 
suggestion was to add a note to the reminders that are sent for members to complete their 
applications. C2C could be an opportunity to discuss the ABF/AAN connection as well as more 
visibility in the AAN newsletter. Jane Ransom has suggested a front-page article in the AAN 
newsletter to Mary Post, or even something in Dr. Stevens’ column, since he has mentioned the 
need to increase awareness.  
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Dr. Dodick asked that Dr. Orly Avitzur start joining our meetings as soon as possible so that 
there is an overlap between Dr. Stevens and Dr. Avitzur before Dr. Stevens leaves the board. 
Jane Ransom will talk with Mary Post about that idea. She added that has already spoken to Dr. 
Avitzur about joining the Finance Committee to replace Dr. Jim Stevens when he is done. 

Compensation Committee Update (Kevin Goodno) The Compensation Committee will be 
meeting on February 16, 2021 to review Jane Ransom’s performance for 2020 and the incentive 
for 2021. Recommendations will be made at the next Board meeting on February 19, 2021 in 
the Executive Session. 

Board Meeting February 19, 2021 Agenda Review (David Dodick, MD) The draft agenda for 
the Board meeting was presented and reviewed. Additional time was requested during the 
Research Advisory Committee report to allow time to discuss and select the next big research 
initiative based on the RAC recommendations. In general, Board agendas should emphasize 
strategy over committee reports. 

Meeting adjourned at 10:33 a.m. CT 
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The Peter Goadsby Headache Research Endowment Fund 

of the American Brain Foundation 

1. GOAL. To establish an endowment fund for headache research at the American Brain
Foundation.

2. MOTION. The ABF Board of Directors hereby authorizes and approves establishment of the
Peter Goadsby Headache Research Endowment Fund of the American Brain Foundation
(hereinafter “PGHREF”). This fund will support research grants in migraine and other
headache disorders, and research to address health disparities in those areas.

3. DISCUSSION. The American Brain Foundation (ABF) is establishing an endowed fund in
headache research in honor of its 2021 Scientific Breakthrough Award recipient, Peter
Goadsby, MD, PhD. Professor Goadsby’s basic and translational research over the past
three decades led to the seminal discovery of the role of calcitonin gene-related peptide
(CGRP) in the pathophysiology of migraine and its identity as a target for drug development.
He then led the design of a number of clinical trials that demonstrated the efficacy and
safety of both small molecule CGRP receptor antagonists (gepants) and monoclonal
antibodies targeting the CGRP ligand or its canonical receptor. As a result, within the past
three years, four monoclonal antibodies and two gepants have been approved for the
preventive and acute treatment of migraine, respectively, and the lives of countless patients
around the world have been changed.

The PGHREF will make grants to clinical neuroscientists for research that focuses on
advancing our understanding of migraine or leads to the identification of novel targets or
treatments for headache, migraine, or other primary headache disorders. These areas of
research include epidemiologic or behavioral studies, clinical trials, studies of disease
mechanisms, the development of new technologies, and health services and outcomes
research. Disease-related studies not directly involving humans or human tissue will also be
encouraged if the primary goal is the development of therapies, biomarkers for diagnosis, or
other tools to prevent or manage headache or migraine.

The fund will also support research that addresses health disparities in the areas of
headache and migraine, including evaluation of health services, access to care and
treatments, quality of care, implementation of therapies, physician performance, or patient
adherence.
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4. DONOR CONTRIBUTIONS. Any individual or organization (each a “Donor”), at any time,
with the consent of ABF, may make a charitable contribution to ABF designated to the
PGHREF. Donor contributions will be absolute and irrevocable, and after making
contributions Donors shall have no right, title or interest in the amounts transferred.

5. PURPOSE OF FUND. Without limiting ABF’s authority over the Fund or ABF’s rights under
this Agreement, the purpose of distributions from the PGHREF shall be to fund
research related to migraine and headache.

6. APPOINTMENT OF ADVISORS. ABF will appoint a “Chair Advisor” (the “Chair). The Chair
will work in consultation with ABF’s Research Advisory Committee (RAC), the Science
Committee of the American Academy of Neurology (AAN), and other organizations with
expertise in headache, such as the American Migraine Foundation (AMF), to assure the
review of applications submitted by potential grant-recipients by experts. Any grants for
research must be approved by ABF’s Research Advisory Committee and AAN’s Science
Committee.

The initial Chair Advisor will be:

Name: David Dodick, MD 

Address: 13400 E. Shea Blvd., Scottsdale, AZ 85259 

Phone: (480) 363-2633 

7. DISTRIBUTIONS & ADVISOR RECOMMENDATIONS. Distributions from the net income or
principal of the PGHREF shall be made at such times, in such amounts, in such ways, and
for the Purpose as ABF shall determine, in its sole discretion; provided, however, that
distributions from the PGHREF will always be used for the Purpose and reasonable related
administrative costs.

The Chair Advisor may submit advice or recommendations to ABF with respect to the
distribution of income or principal of the PGHREF, including recommendations on research
award recipients or grants to other organizations; however, that such recommendations are
advisory in nature, will not be binding upon ABF, and will not be the sole criteria used by
ABF in determining whether and how to make distributions from the PGHREF. ABF’s Board
of Directors retains the power to modify or eliminate any restriction, condition, or limitation
on the distribution of income or principal of the PGHREF, if, in the sole judgement of the
Board, such restriction, condition or limitation becomes illegal, impracticable, or inconsistent
with the charitable mission of ABF.

Grants must be recommended at least thirty (30) days prior to the desired Grant Distribution
Day in order to be processed and made timely. The Chair may recommend a maximum of
ten (10) grants to be made in any quarter. ABF will review recommendations and respond
within a reasonable time with any questions.
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Before processing any grant, ABF reviews each recommendation to verify compliance with 
ABF policies and IRS guidelines, including seeking clarification when there is a chance that 
the Chair or any Advisory may receive a personal benefit, and in order to ensure that 
recipient organizations are aligned with ABF’s charitable mission. 

8. ADMINISTRATION. (a) ABF shall be the absolute and sole owner of all assets in the
PGHREF and income derived from its assets; (b) the PGHREF shall be held and
administered in accordance with ABF’s Articles of Incorporation, Bylaws, and other rules,
regulations and policies including, and without limitations, its ABF shall make distributions
from the income of the Fund in accordance with all policies adopted by the ABF Board of
Directors, including but not limited to, the Spending Policy for endowed funds of the
Foundation.

The Spending Policy is designed to allow the funds to be invested on a “total return” basis to
maintain and, if possible, increase the real value (as adjusted for inflation) of the funds,
while at the same time providing a relatively steady and predictable level of funding for
grantees. The Spending Rate in effect on the date hereof provides for the Foundation to
spend annually 5% of the average fair market value of the PGHREF calculated over 12
trailing quarters. An administrative fee of 1% (or $250 minimum) is included in this spending
policy.

Any investment returns remaining after distributions for the purposes of the PGHREF and
payment of investment management, administrative, and other costs, will be retained as part
of the PGHREF. The assets of the fund may be commingled with other assets of the ABF for
investment purposes; separate receipt and disbursement records will be maintained. If in the
opinion of the ABF Board of Directors, future circumstances change so that the purpose for
which the PGHREF is established becomes illegal, impracticable, or inconsistent with the
charitable purposes of ABF, the ABF Board of Directors may designate an alternative use
for the endowment payout in accordance with applicable state law.

9. NAME & RECOGNITION. The name of the Fund is “The Peter Goadsby Headache
Research Endowment Fund of the American Brain Foundation,” which name has been
deemed acceptable by ABF. Donors to the PGHREF will be recognized in the ABF annual
report and other publications in a manner reasonably requested by the Chair or PGHREF
donors. Donors may also be recognized in connection with specific grants, depending on
prior agreement and naming opportunities with ABF. ABF reserves the right to reject the
particular manner of recognition requested, and to discuss reasonable alternatives.

10. PUBLICITY. ABF agrees to reasonably cooperate in publicly promoting requests for
applications by the Committee, provided that the Chair provided that the request aligns
sufficiently with ABF’s promotional timeline. Any public announcements regarding grants
made from the PGHREF or regarding requests for Applications will be made in collaboration
between ABF and the Chair.

11. TERM & TERMINATION. The PGHREF begins and may accept donations on the date this
resolution is approved by the Board of Directors.
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12. REPORTING. ABF will prepare an accounting of the use of the PGHREF and a brief
financial report annually for the Chair. In addition, ABF will require progress and financial
reports from the recipients of grant from the PGHREF which will be accessible to the Chair
and Committee for informational purposes only.

13. RESEARCH PRODUCTS. The parties understand that recipients of grants from the
PGHREF may develop inventions, products, publications, processes, know-how, formulae,
and the like, from research funded by such grants, whether or not capable of protection
under copyright, trade secret or patent protections (the “Research Products”). The
Committee, Donors, and ABF have no rights in or to the Research Products that are
conceived or reduced to practice in the performance of grants from the PGHREF, regardless
of whether the invention is patented or copyrighted. To the extent reasonably practicable,
ABF shall cause print and scientific publications generated as a result of a grant from the
PGHREF to acknowledge the support of PGHREF donors. When possible, a copy of any
such material shall be sent to the Chair for pre-approval.

14. REPRESENTATIONS & WARRANTIES. ABF represents that it has received a
determination from the Internal Revenue Service to the effect that it is an organization
described in Section 501(c)(3) of the Code and is not a private foundation. To the best
knowledge of the officers and directors of ABF, this determination is in full force and effect
and is not being reconsidered by the Internal Revenue Service with a view toward
revocation. Except as stated in the preceding two sentences, ABF makes no representation
or warranty concerning ABF’s present or future tax status or the tax treatment of
contributions to ABF.

15. AMENDMENT. This Agreement may be amended only by a vote of the ABF Board of
Directors.

16. GOVERNING LAW. This agreement will be governed and construed in accordance with the
laws of Minnesota. Sole venue and jurisdiction for any proceedings under this agreement
will be in Hennepin County, Minnesota.

The parties are signing this agreement as of the below date(s). 

AMERICAN BRAIN FOUNDATION 

By: ____________________________ Date:____________ 

CHAIR ADVISOR 

By:____________________________ Date:____________ 
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