
 

Board Members 

David Dodick, MD, Chair; Susan Schneider Williams, Vice Chair; Shafali Jeste, MD, Secretary; 
James Essey, Treasurer; David Eagleman, PhD; Jacqueline French, MD; Dan Gasby; Kevin 
Goodno; Robert Griggs, MD; James Grotta, MD; Frances Jensen, MD; Ben Lenail; Cindy 
McCain; Suzanne Miller; Ronald Peterson, MD; Alyx Porter, MD; Sean Sansiveri; Martin 
Shenkman, CPA; Ken Shubin Stein, MD; Orly Avitzur, MD, President AAN; Mary Post, CEO 
AAN 

Guests Dr. Tarun Dua, MD, MPH, Unit Head, Brain Health, Mental Health and Substance Use 
Department, World Health Organization (WHO); Alan Tisch; Merit Cudkowicz, MD; Ralph Leslie 

Staff Jane Ransom, ED; Kevin Myren, CFO; Emily Christian; Julia Miglets-Nelson; Lisa Dahlberg, 
Liam Moore, Kim Howard  

AGENDA ITEM    *Indicates Board Action Needed PRESENTED BY 

10:00 
CT 

Call to Order 
• Consent Agenda*

o Minutes of Board Meeting of 8/6/21
o Grant Release & Agreement
o State of MN Charitable Organization Annual

Report Form (2020) 
• Call for disclosure of conflicts of interest
• Board Chair Remarks

David Dodick, MD, Chair 

10:20 AAN Update Carlayne Jackson, MD, AAN President-
Elect 

10:30 

Guest Speaker 
• Tarun Dua, MD, World Health Organization

Unit Head, Brain Health
Mental Health and Substance Abuse

Tarun Dua, MD, MPH 

11:00 

Financial Report 
• Q3 Financial Statements ending September 30, 2021
• IRS 990*
• 2022 Budget*

Jim Essey, Treasurer 
Kevin Myren, CFO 

AMERICAN BRAIN FOUNDATION 
Board of Directors Meeting 

October 30, 2021 
10:00 a.m. CT 

Virtual Conference Call  
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11:30 
Ad hoc Fundraising Strategy Group 

• Recommendations* Frances Jensen, MD 

11:50 Break 

12:00 ABF Advisory Council 
Shafali Jeste, MD, Chair, Governance 
Committee 

12:15 

Messaging the American Brain Foundation 

1. Introduction

2. Small Groups:

• Cure One, Cure Many: Rebranding the Brain and Brain
Disease

• The Case for Research
• Engaging AAN members with ABF

3. Report Out

1:00 Adjourn David Dodick, MD 

Meeting Materials: 

• Minutes of Board of Directors Meeting of August 6, 2021 (Draft) – page 3
• Draft Grant & Release Agreement – page 7
• State of MN Charitable Organization Annual Report Form (2020) page 8
• 2022 ABF Board & Committee Meeting Schedules – page 16
• 2022 Proposed Committees & Chairs - page 17
• Executive Director’s Report – page 18
• Q3 Financial Memo & Statements ending September 30, 2021 – page 34
• 2020 990 Form - page 41
• 2022 Budget – page 89
• Q3 Development Report - page 90

Emily Christian, Director, Advancement
& External Relations
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American Brain Foundation 
Board of Directors Meeting 

August 6, 2021 
9:00 a.m. CST 

Video Conference Call 
 

In attendance:   David Dodick, MD, Chair; Susan Schneider Williams, Vice Chair; James Essey, 
Treasurer; Shafali Jeste, MD, Secretary; Orly Avitzur, MD; Jacqueline French, MD; Dan Gasby; Kevin 
Goodno; Robert Griggs, MD; James Grotta, MD; Frances Jensen, MD; Ben Lenail; Suzanne Miller; Alyx 
Porter, MD; Sean Sansiveri; Mary Post, CAE; Ken Shubin Stein, MD 

Excused:  David Eagleman; Cindy McCain; Ron Petersen, MD; Martin Shenkman, CPA  

Staff: Jane Ransom, ED; Kevin Myren, CFO; Kim Howard, Emily Christian, Julia Miglets-Nelson 

The Board meeting was called to order at 9:02 a.m. CT. The minutes of the June 11, 2021 meeting were 
approved unanimously. A call was made for disclosure of conflict of interest related to any agenda items 
and there were none. New Board member Ken Shubin Stein, MD was welcomed to his first board 
meeting and briefly shared his background and excitement about joining the ABF Board. 

Board Chair Remarks (David Dodick, MD) 
It has been 18 months since we all met in person and during those very trying times, we have managed 
to exceed our milestones and every expectation. Here are few of those highlights: 
 

• Received the highest ratings a non-profit can achieve 
• Added several Clinical Research Training Scholarships (CRTS). 
• Developed new sources of funding 
• On track to meet our financial goals for 2021 
• Experienced one of our most successful and star-studded Commitment to Cures events 
• Launched the LBD initiative, making selections in December with funds paid out in January 2022. 
• Seeing a very tangible return on our paid marketing efforts 
• Key performance indicators we report to the AAN have increased or improved from our original 

plan, with one exception that is unrestricted fundraising and even that is showing improvement 
• Updated business plan shows us increasing AAN’s return on investment on grant awards and 

fundraising through 2024 
• Had an incredibly successful period of recruitment to the Board 

 
Dr. Dodick noted that he is optimistic about the future of the Foundation and believes over the next two 
years we will witness continuous growth and awareness in fundraising, moving us closer to our vision of 
becoming a household name. He thanked Jane Ransom and the ABF Staff who have been resilient, 
innovative, and hardworking. He also thanked the board for volunteering time and expertise.  
 
In 2022 we are doing away with one-hour board meetings allowing the board to focus on big overarching 
strategic issues to maximize everyone’s time, expertise, and insights. We will have four quarterly board 
meetings, one of which will be a two-day retreat. 

 
Financial Update as of June 30, 2021 (Jim Essey) 
We are having a very good year, despite the pandemic and limited ability to travel and connect with 
people in person. Through the second quarter we have achieve 69% of the total 2021 fundraising goal 
raising $4.3M. Our expenses overall are lower compared to what we budgeted. This savings is due to a 
reduction in our management fee paid to the AAN by reducing our need for space at the AAN office and 
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migrating from BlackBaud/Raisers Edge to a more cost effective and benefit rich software program. Total 
assets are at $19M and liabilities are $2.4M, net assets total $16.5M ($10M restricted by donors).  
 
We had a very strong year in 2020 and used some of that surplus in 2021 to make sure we can keep the 
momentum going and grow recognition of the organization and build that brand throughout 2021. In order 
to do this, we had to budget for a $261K deficit, but because of all the expense savings we hope to end 
the year at about a $72K deficient.  
 
Scientific Breakthrough Award (Robert Griggs, MD) 
This ABF award recognizes an individual or group whose research has led to meaningful advances for 
the treatment of patients living with neurological disease. It is given annually at Commitment to Cures 
event. Past recipients were reviewed as well as the 2022 selection process. The selection committee for 
the award includes ABF Board and RAC members, as well as the chair of AAN’s Science Committee.   
 
Dr. Griggs presented to the board for approval Dr. Stephen L. Hauser, MD to receive the 2022 award. Dr. 
Hauser’s research has advanced our understanding of the genetic, immunology, and treatment of multiple 
sclerosis. His work led to the development of B cell therapies for MS patients, representing a powerful 
new approach for relapsing forms of the disease and the first therapy of proven value for progressive 
multiple sclerosis. It is truly a breakthrough.  
 
MOTION: A motion was made for Dr. Stephen L. Hauser, MD to receive the 2022 Scientific Breakthrough 
Award based on the information presented. This motion passed unanimously.  
 
2022 Board and Officer Slate (Shafali Jeste, MD) 
Dr. Jeste reviewed 2021-2022 board recruitment priorities, including financial and long-range planning 
skills, diversity (specifically race/ethnicity & age), and representation from more major centers of wealth, 
such as Chicago, Boston and Atlanta. 
 
The Governance Committee presented the following 2022 Board of Directors Slate and 2022 Officers 
Slate below to bring to the Board for approval. New members and new officer positions are shaded blue 
and term renewals are shaded white:  
 
2022 Board of Directors Slate 
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2022 Officers Slate 

 
 
Prior to voting, the candidates for the 2022 Officer Slate left the meeting.  
 
MOTION: A motion was made to approve the 2022 Board of Directors Slate and the 2022 Officers Slate 
as presented and the motion passed unanimously.  
 
After the vote the officer candidates returned to the meeting. 
 
October Board Meeting Questions (David Dodick, MD) 
We are working to ensure the October 30 virtual retreat will be high level, overarching, and strategic. Two 
strategic topics include Marketing and Fundraising, some of the questions and thoughts are listed below: 

Marketing 
• How do we message our mission to the public? 

o Brain Disease – is this the right terminology? 
o Cure One, Cure Many – do people understand this? 
o Our Impact – what is our current and future impact? 

 
Fundraising 

• What is our strategy for attracting, cultivating, and soliciting transformational gifts from major 
donors? 

• How do we advance major giving in specific regions? 
 

Feedback and ideas were requested. Below are the ideas that emerged:  

• This thought crosses both marketing and fundraising and builds off what’s our impact and what’s 
the strategy for attracting big donors. Where can we have the biggest gains and what is the best 
way to target our money to have a major impact on brain disease? If we understood that, it could 
help us figure out a message to attract more major donors. Is it the CRTS’s or new initiatives? If 
we had an ice bucket challenge success like ALS had, what would we do with the money? That 
might help inform the direction we go. 

• We could use neuroinflammation as the north star, where we are going to invest funding in the 
future. It’s a big topic but it cuts across many different neurological diseases. 

• How do we break out of the pack of the ALS Foundations, the Parkinsons Foundations? What do 
we do differently? Why are we different? We are not one brain disease set, we are taking 
information that has broad application to a family of other diseases, that is how we are 
accelerating the field. We are working with the strategic advantage of gaining information from 
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one disorder and transplanting that information into another area. We must pitch that in a more 
compelling way to make a donor think that is a really smart idea. We really need to get that 
understanding that it’s one brain, the parts are arranged in space and time to create different 
diseases, so it makes sense to look at more than one disease. We must differentiate ourselves, 
so we stand out in the pack.  

• This is an opportunity to educate and refine our message, we have an important and unique role 
to play in this. The research is continuing to prove that all these things are connected.  

• If we could find a fresh the way of saying “The mind is a terrible thing to waste”. It should be a 
positive message “The mind is the most critical thing to preserve”.  

• One of our unusual features is our ability to work with other organizations, Parkinson’s 
Foundation, Michael J Fox Foundation, Epilepsy Foundation, etc. We have already demonstrated 
this.  

• The USO tagline is “The Force Behind the Forces”, you think of these siloed groups that we are 
pulling together to create that force behind the force. 

• Are we fundraising in our own right under our own name or are we a convener or organizer 
around a consortium of funding around a theme so that we do create partnerships, or do we do 
both? 

• We also are spending a lot of thought and time funding these early career awards. Looking at our 
return on advancement on the early career awards that are transformative. Funding those that 
are changing the landscape of brain research in so many ways. How do we message that? 
Tracking careers from CRTS to what they are doing today and the impact. This could be very 
powerful about the importance of the work we are doing. 

• Alzheimer’s is a huge potential and link that could be translated to other diseases and tie in the 
inflammation aspect. So many advances are coming, and we need to leverage that somehow. 
We can be using those things are proof to our point.  

Dr. Dodick thanked everyone for their feedback, and he is looking forward to great strategic discussion at 
our October meeting.  

Meeting adjourned at 9:58 a.m. CT. 
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American Brain Foundation 
Grant & Release Agreement 

 
1. Grant. I hereby grant to the American Brain Foundation (“ABF”) and to the ABF’s affiliates 
(including the American Academy of Neurology), and their respective agents, assigns, licensees, and 
successors (collectively, the “ABF Group”), a worldwide, royalty-free, revocable right and license to take 
and use my name, image, likeness, voice, verbal statements, biographical information, and written 
testimonials in videos, sound recordings, and written and/or verbal materials that I provide to the ABF 
(collectively, the “Approved Materials”), in all forms and media, including composite or modified 
representations, strictly for purposes of  promoting and supporting the ABF. Should I wish to revoke this 
grant, I will do so in writing with notice to: [include email] 

 
2. Acknowledgement of Use. I understand that the ABF Group may use the Approved Materials on any 
and all media, including printed, promotional materials, e-mail, websites and social media platforms used 
for promoting and supporting the ABF.  The ABF is not obligated to utilize any of the rights granted in 
this agreement.  

 
3. Warranty & Release. I warrant that I have the full power to enter into this agreement and to grant the 
aforementioned rights. I release the ABF Group from any and all liability and/or claims that may arise 
regarding the use of Approved Materials, including any claims of defamation, invasion of privacy, or 
infringement of moral rights, rights   of publicity, or copyright. The ABF is permitted, although not 
obligated, to include my name as a credit in connection with any use of the Materials. 

 
I have read and understood this agreement, I understand that it contains a release of liability, and I 
am over the age of 18. This agreement expresses the complete understanding of the parties and shall be 
binding on me and my heirs, legal representatives, and assigns. 

 
 
 
Signature:    

 
 
 
Printed Name:    

 
 
 
Date:    
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Mail To: 
Minnesota Attorney General’s Office 
Charities Division 
445 Minnesota Street, Suite 1200 
St. Paul, MN 55101-2130 

Website Address: 
www.ag.state.mn.us/charity 

STATE OF MINNESOTA 

CHARITABLE ORGANIZATION 
ANNUAL REPORT FORM 

INSTRUCTIONS 

(Pursuant to Minn. Stat. ch. 309) 

WHO SHOULD FILE 

• A charitable organization registered to solicit contributions in Minnesota must file an annual report with the
Attorney General’s Office.

• A charitable organization is a person who engages in or purports to engage in solicitation for a charitable
purpose.  See Minn. Stat. 309.50, subd. 5.  “Solicit” and “solicitation” have the meanings set forth in Minn.
Stat. § 309.50, subd. 10 and include oral or written requests.

• Please refer to the definitions set forth in Minn. Stat. § 309.50 when completing registration and report
forms.

WHEN TO FILE 

• An organization’s annual report must be postmarked by the 15th day of the seventh month after its fiscal
year-end.  If the due date falls on a Saturday, Sunday, or federal holiday, the report must be postmarked by
the next business day.

• An organization may request a four-month extension. Extension requests must be submitted on or before the
due date.  If an organization fails to file its annual report or request an extension by the due date, a
$50 late fee is assessed. Visit www.ag.state.mn.us/Charity/ExtensionRequest.aspx to request an extension.

Fiscal Year-End Due Date Extended Due Date
January 31 August 15 December 15
February 28 September 15 January 15
March 31 October 15 February 15
April 30 November 15 March 15
May 31 December 15 April 15
June 30 January 15 May 15
July 31 February 15 June 15 

August 31 March 15 July 15
September 30 April 15 August 15
October 31 May 15 September 15
November 30 June 15 October 15
December 31 July 15 November 15
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WHAT TO FILE 

If submitting these forms via mail, please do not use staples. 

Charitable Organization Annual Report Form. 
IRS Form 990, 990-EZ, 990-PF, or 990-N plus all schedules and attachments. 
IRS Form 990-T (if the organization files one). 
A full list of the organization’s board of directors, including names, addresses, and total compensation paid 
to each. 
An audit prepared in accordance with generally accepted accounting principles by an independent CPA or 
LPA if the organization has total revenue of more than $750,000.  The value of donated food to a nonprofit 
food shelf may be excluded from the total revenue if the food is donated for subsequent distribution at no 
charge and is not resold. 
$25 registration fee. 
$50 late fee, if the organization failed to request an extension or submit its complete report by the due date. 

HOW TO FILE 

This form may be submitted via email and the fee may be paid electronically. 

• The form and all attachments should be emailed to charity.registration@ag.state.mn.us. The email and 
attachments can be no larger than 25 MB. The subject line of the email must contain the organization’s 
name. If the materials you are submitting are more than 25 MB, submit the attachments in separate emails 
properly labeled in the subject line (e.g., email 1 of 3).

• Documents must be in PDF format and named in an identifying manner (e.g., Charity Annual Report).

• You will receive an automatically generated confirmation email.  Receipt of the email confirms only that 
this Office received your submission and is not an attestation regarding the validity or completeness of the 
submitted materials.

• You may pay the $25 registration fee and/or $50 late fee via credit card at 
www.ag.state.mn.us/Charity/CharFees.aspx, or you may submit a check via U.S. mail. If paying by check, 
make the check payable to "State of Minnesota." 

CHARITABLE ORGANIZATION ANNUAL REPORT FORM INSTRUCTIONS 
(Continued) 
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PLEASE NOTE 

• Some organizations may be exempt from registration and reporting.  See Minn. Stat. § 309.515 for more
information.

• An organization may submit the Unified Registration Statement, but it must also file the Minnesota
Supplement.

• Include all required attachments.  Registration statements and reports that fail to include all required
attachments will be considered deficient and will not be effective until all required materials are received by
the Minnesota Attorney General’s Office.  You will be informed of your registration status by letter from
the Minnesota Attorney General’s Office.

• Failure to maintain registration while soliciting may result in the imposition of civil penalties up to $25,000
for each violation of Minn. Stat. ch. 309.

• NOTICE: All information and documentation provided as part of registration and reporting shall be
public records.

CHARITABLE ORGANIZATION ANNUAL REPORT FORM INSTRUCTIONS 
(Continued) 
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Mail To: 
Minnesota Attorney General’s Office 
Charities Division 
445 Minnesota Street, Suite 1200 
St. Paul, MN 55101-2130 
 
Website Address: 
www.ag.state.mn.us/charity 

 
STATE OF MINNESOTA 

 
CHARITABLE ORGANIZATION 

ANNUAL REPORT FORM 
 

(Pursuant to Minn. Stat. ch. 309) 

 
 
 
 

 
 
SECTION A: Organization Information 
 
Legal Name of Organization _______________________________________________________________ 
 
Federal EIN:______________________________   Fiscal Year-End: ______________________________ 
 mm/dd/yyyy 
  Did the organization’s fiscal year-end change?    Yes    No 
 

Mailing Address: 
 
____________________________________________________ 
Contact Person 
 
____________________________________________________ 
Street Address 
 
____________________________________________________ 
City, State, and Zip Code 
 
____________________________________________________ 
Phone Number 
 
____________________________________________________ 
Email Address 

Physical Address: 
 
_____________________________________________________ 
Contact Person 
 
_____________________________________________________ 
Street Address 
 
_____________________________________________________ 
City, State, and Zip Code 
 
_____________________________________________________ 
Phone Number 
 
_____________________________________________________ 
Email Address 

 
1. Organization’s website:__________________________________________________________________ 
 
2. List all of the organization’s alternate and former names (attach list if more space is needed). 
 ________________________________________________________________   Alternate    Former 
 ________________________________________________________________   Alternate    Former 
 
3. List all names under which the organization solicits contributions (attach list if more space is needed). 
 _____________________________________________________________________________________ 
 _____________________________________________________________________________________ 
 
4. Is the organization incorporated pursuant to Minn. Stat. ch. 317A?   Yes    No 
 
5. Total amount of contributions the organization received from Minnesota donors: $___________________ 
 
6. Has the organization’s tax-exempt status with the IRS changed? 
  Yes    No   If yes, attach explanation. 
 
7. Has the organization significantly changed its purpose(s) or program(s)? 
  Yes    No   If yes, attach explanation. 

 

Page 11



C2 
 

 5 

 
8. Has the organization been denied the right to solicit contributions by any court or government agency? 
  Yes    No   If yes, attach explanation. 
 
9. Does the organization use the services of a professional fundraiser (outside solicitor or consultant) to 

solicit contributions in Minnesota?    Yes    No 
If yes, provide the following information for each (attach list if more space is needed): 

____________________________________________________________________________________ 
Name of Professional Fundraiser     Compensation 
 

____________________________________________________________________________________ 
Street Address       City, State, and Zip Code 

 
10. Is the organization a food shelf?    Yes    No 

If yes, is the organization required to file an audit?    Yes, audit attached    No 
Note: An organization that has total revenue of more than $750,000 is required to file an audit prepared in 
accordance with generally accepted accounting principles by an independent CPA or LPA.  The value of 
donated food to a nonprofit food shelf may be excluded from the total revenue if the food is donated for 
subsequent distribution at no charge and is not resold. 

 
11. Do any directors, officers, or employees of the organization or its related organization(s) receive total 

compensation* of more than $100,000?    Yes    No 
 If yes, provide the following information for the five highest paid individuals: 
 

Name and title Compensation* Other compensation 
   

   

   

   

   
 

*Compensation is defined as the total amount reported on Form W-2 (Box 5) or Form 1099-MISC (Box 7) 
issued by the organization and its related organizations to the individual.  See Minn. Stat. § 309.53, subd. 
3(i) and Minn. Stat. § 317A.011 for definitions. 

 
 
 
 
 
 
 
 

 

 
 

CHARITABLE ORGANIZATION ANNUAL REPORT FORM 
(Continued) 
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SECTION B: Financial Information 
This section must be completed by organizations that file an IRS Form 990-EZ, 990-PF, or 990-N.  
Organizations that file an IRS Form 990 may skip Section B and go directly to Section C. 
 
INCOME 

1. Contributions Received    $______________________1 
2. Government Grants    $______________________2 
3. Program Service Revenue   $______________________3 
4. Other Revenue            $______________________4 
5. TOTAL INCOME    $______________________5 

 
EXPENSES 

6. Program Expenses    $______________________6 
7. Management & General Expenses  $______________________7 
8. Fund-raising Expenses    $______________________8 
9. TOTAL EXPENSES    $______________________9 
10. EXCESS or DEFICIT   $______________________10 

(Line 5 minus Line 9) 
 
ASSETS 

11. Cash      $______________________11 
12. Land, Buildings & Equipment   $______________________12 
13. Other Assets     $______________________13 
14. TOTAL ASSETS    $______________________14 

  
LIABILITIES 

15. Accounts Payable    $______________________15 
16. Grants Payable     $______________________16 
17. Other Liabilities    $______________________17 
18. TOTAL LIABILITIES   $______________________18 

 
FUND BALANCE/NET WORTH   $______________________ 
(Line 14 minus Line 18) 
 
 
 
 
 
 
 

 

 
 

CHARITABLE ORGANIZATION ANNUAL REPORT FORM 
(Continued) 
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Section B (continued): Statement of Functional Expenses 
This expense statement must be prepared in accordance with generally accepted accounting principles.  Each 
column must be completed, and Columns B, C, and D must equal Column A.  The amount on Line 25, 
Column A must match Line 17 of IRS Form 990-EZ or Line 26 of IRS Form 990-PF. 
 
 (A) 

Total expenses 
(B) 

Program service 
expenses 

(C) 
Management and 
general expenses 

(D) 
Fundraising 

expenses 
1. Grants and other assistance to governments and organizations in the U.S.     
2. Grants and other assistance to individuals in the U.S.      
3. Grants and other assistance to governments, organizations, and individuals 

outside the U.S.  
    

4. Benefits paid to or for members      
5. Compensation of current officers, directors, trustees, and key employees     
6. Compensation not included above, to disqualified persons (as defined under 

section 4958(f)(1) and persons described in section 4958(c)(3)(B)  
    

7. Other salaries and wages     
8. Pension plan contributions (include section 401(k) and section 403(b) 

employer contributions) 
    

9. Other employee benefits     
10. Payroll taxes     
11. Fees for services (non-employees):     

a. Management     
b. Legal     
c. Accounting     
d. Lobbying     
e. Professional fundraising services     
f. Investment management fees     
g. Other     

12. Advertising and promotion     
13. Office expenses      
14. Information technology     
15. Royalties      
16. Occupancy      
17. Travel     
18. Payments of travel or entertainment expenses for any federal, state, or 

local public officials 
    

19. Conferences, conventions, and meetings     
20. Interest     
21. Payments to affiliates     
22. Depreciation, depletion, and amortization     
23. Insurance     
24. Other expenses.  Itemize expenses not covered above.  Expenses labeled 

miscellaneous may not exceed 5% of total expenses (Line 25). 
    

a._____________________________________________________     
b._____________________________________________________     
c._____________________________________________________     
d._____________________________________________________     

25. Total functional expenses.  Add lines 1 through 24d.     
26. Joint costs.  Check here ►  if following SOP 98-2.  Complete this line 

only if the organization reported in Column B joint costs from a combined 
educational campaign and fundraising solicitation 

    

 

 
 

CHARITABLE ORGANIZATION ANNUAL REPORT FORM 
(Continued) 
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Section C: Board of Directors Signatures and Acknowledgment 
The form must be executed pursuant to a resolution of the board of directors, trustees, or managing group and 
must be signed by two officers of the organization.  See Minn. Stat. § 309.52, subd. 3. 
 
 We, the undersigned, state and acknowledge that we are duly constituted officers of this organization, 

being the ________________________(Title) and _________________________(Title) respectively, and that 

we execute this document on behalf of the organization pursuant to the resolution of the 

_____________________________(Board of Directors, Trustees, or Managing Group) adopted on the _____ 

day of ___________________, 20____, approving the contents of the document, and do hereby certify that the 

________________________________(Board of Directors, Trustees or Managing Group) has assumed, and 

will continue to assume, responsibility for determining matters of policy, and have supervised, and will continue 

to supervise, the operations and finances of the organization.  We further state that the information supplied is 

true, correct and complete to the best of our knowledge. 

 

_________________________________________  __________________________________________ 
Name  (Print)   Name  (Print) 

 
_________________________________________  __________________________________________ 
Signature   Signature 

 
_________________________________________  __________________________________________ 
Title   Title 

 
_________________________________________  __________________________________________ 
Date Date 

 
 
 
 
 
 
 
 
 
 
 
 
  

 

 
 

CHARITABLE ORGANIZATION ANNUAL REPORT FORM 
(Continued) 
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2022 ABF Board & Committee Meeting Schedules (Quarterly) 
Governance Committee Finance Committee Executive Committee Board of Directors 
 
Thursday, February 3 
10am-11am CT 
  

 
Tuesday, February 15 
10am-11am CT 
 
Q4 2021 Year End Financials 
 
 

 
Thursday, February 17 
10am-11am CT 

 
Fri., Feb. 25 – Sun., Feb. 27 
ABF Board Retreat (In-Person) 
Location: Miami, FL (tentative) 
 

2/25-Dinner for early arrivers 7pm-10pm 
2/26-Meeting 8am-5pm 
2/26-Dinner 6:30pm-10pm 
2/27 Meeting 8am-2pm 
 

 
Thursday, April 28 
10am-11am CT 

 
Tuesday, May 3 
10am-11am CT 
 
Q1 2022 Financials & Audit 
 
 

 
Thursday, May 5 
10am-11am CT 
 
 

 
Friday, May 13 
10am-1pm CT 

 
Thursday, July 28 
10am-11am CT 

 
Tuesday, August 2 
10am-11am CT 
 
Q2 2022 Financials, 990, MN 
Charitable Filing Resolution & 
Mid-Year Forecast 
 

 
Thursday, August 4 
10am-11am CT 
 
 

 
Friday, August 12 
10am-1pm CT 

 
Thursday, October 27 
10am-11am CT 

 
Tuesday, November 1 
10am-11am CT 
 
Q3 2022 Financials, 2023 
Budget & Year End Forecast 
 
 

 
Thursday, November 3 
10am-11am CT 
 
 

 
Friday, 11/18 
10am-1pm CT 

AAN 2022 SCHEDULE: January 19-22 – AAN/AANI BOD; April 2-8 - AAN Annual Meeting (Seattle); June 24-25 AAN/AANI BOD; September 16-17 – AAN/AANI BOD 

*All meetings above are virtual via Zoom except the ABF Board Retreat that is in-person. 
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Proposed Committees and Chairs for 2022 

 

Governance Committee 
Jim Grotta, MD, Chair 
Frances Jensen, MD 
Alan Tisch 
Mary Post (AAN CEO)1 
Merit Cudkowicz, MD 
 
 

Finance Committee 
Jim Essey, Chair 
Ken Shubin Stein 
Ben Lenail 
Ralph Leslie 
Suzanne Miller 
Charles Flippen, MD (AAN Designee)1 
 
 

Compensation Committee 
Kevin Goodno, Chair 
Jackie French, MD 
Ben Lenail 
Dan Gasby 
 
 

Commitment to Cures Committee 
Sean Sansiveri, Chair 
David Eagleman 
Fatema Burkey* 
Merit Cudkowicz, MD 
 
 
 

Executive Committee 
David Dodick, MD, Chair 
Ben Lenail, Vice Chair 
Jackie French, MD, Secretary 
Jim Essey, Treasurer 
 

Research Advisory Committee 
Robert Griggs, MD, Chair 
Membership elected 
Members from ABF Board: 

Ron Petersen, MD 
Jackie French, MD 
Jim Grotta, MD 
 
 

Joint Investment Committee (AAN/ABF) 
Ken Shubin Stein 

Joint Audit Committee (AAN/ABF) 
Ralph Leslie 
 

 
 
 
 
 
 
 
______________________ 
 

1 Ex Officio non-voting 
1 Ex Officio voting 
* Non-board member 
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TO:  Board of Directors 

FROM:  Jane Ransom, Executive Director 

DATE:  October 27, 2021 

SUBJECT: Report for Board Meeting of October 30, 2021 

With only two months until the end of the year, the American Brain Foundation continues to produce positive 
results relative to our scorecard goals. I am cautiously optimistic that we will meet or exceed our 2021 goals. I 
have enclosed a Q3 activity report (Ransom Note) and our Q3 scorecard. I am also attaching the progress 
report that David Dodick, Jim Essey and I presented on the Foundation’s progress to the AAN Board of 
Directors in September.  

At this Saturday’s meeting we will be looking ahead to 2022, with the approval of next year’s budget as a key 
item. I am looking forward to the report from the ad hoc fundraising group that met earlier this month to develop 
fundraising strategy recommendations. Both the immediate and longer-term issues that the group discussed 
are urgent. From my perspective, we can’t do one without the other. 

In the short run, we need to launch the new neuroinflammation initiative that demonstrates our Cure One, Cure 
Many philosophy. This is challenging in two ways: (1) The plan for the initiative must be further developed; and 
(2) We need to raise significant resources to both launch the initiative and meet our 2022 fundraising goals, 
which will increase by $3 million over 2021. 

Over the longer run, the Foundation needs to develop a multi-year strategy for major donor fundraising, and to 
continue refining our messaging.  

The committee is recommending three goals for addressing both the short- and long-term challenges. I hope 
that the Board will embrace them and that all members will participate in advancing them: 

1. Neuroinflammation Initiative. Form a committee of the board to work with staff on raising $5M in 2022 to 
launch the initiative. 
 

2. Marketing Initiative. Pursue a partnership with the NFL that takes our name and our message to the next 
level. 

 
3. Five-Year Fundraising Plan. Form a committee to advise on a five-year major donor fundraising plan and to 

potentially secure an outside consultant to provide guidance. 
 

So many ABF Board members have provided valuable strategic and practical contributions over this last 
quarter; and our staff team has been relentless in executing our 2021 fundraising, grantmaking, and operations 
plans. As a result, we are further ahead than usual in planning and fundraising for Commitment to Cures; year-
end fundraising; and research grantmaking and fundraising. It takes two teams—the Board and the Staff—to 
make a nonprofit successful. Thanks to both teams for your many contributions. 
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Strategic Goal #1
Q3 2021 Threshold Target Maximum

$3,423,617 $4,314,666 $4,530,399 $5,393,333 
$600,182 $867,475 $910,849 $954,223 

$1,250,000 $1,250,000 $1,250,000 $1,250,000 

128 860 903 1075
$9,561,700 $9,745,332 $10,232,599 $12,181,665 

3. Donors
2401 2938 3085 3232
955 912 958 1003

8 8 9 10
100% 80% 90% 100%

5. Functional Ratios
a. Programming 70% 72% 75% 77%
b. Fundraising 16% 13% 12% 10%
c. Management 14% 15% 14% 13%

$0.11 $0.12 $0.11 $0.10

$614,155 $804,018 $836,406 $949,694 

 Four Star Three Star Three Star Four Star
Platinum Gold Gold Platinum

Strategic Goal #2
Q3 2021 Threshold Target Maximum

$1,491,160 $2,000,000 $2,000,000 $2,000,000
b. Other Grants Total $203,848 $203,000 $203,000 $203,000

8 9 10 11
3 3 4 5
0 0 1 2

166% 166% 166% 166%

Strategic Goal #3
Q3 2021 Threshold Target Maximum

N/A 25% 30% 34%

N/A 27% 30% 32%

168,731 156,000 163,800 171,600

2. Total # of Grants
a. AAN Total
b. Other Awards Total

3. Total Number of CDA's
4. Total AAN ROI on ABF Research
Grants

PUBLIC AWARENESS
Outcomes

1. Stakeholder awareness of what
Brain Disease is

2. Stakeholder awareness of the
American Brain Foundation
3. Unique Web Visitors

a. AAN Total

4. Staffing - Total FTE's
a. Total FTEs
b. Retention Rate

6. Fundraising Efficiency Ratio

a. Cost to Raise a $1

b. Revenue Raised Per FTE

7. Charity Navigator Rating
8. Guidestar Rating

RESEARCH GRANTS
Outcomes

1. Total Grant & Awards Funded

b. Total Donors from Website

FUNDRAISING
Outcomes

1. Total funds raised
a. Restricted
b. Unrestricted
c. AAN Support

2. Major Donor Pipeline Value
a. Number of Solicitiations
b. Total Gift Ask

a. Total Number of Donors

Q3 2021 ABF SCORECARD  
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4. Social Media Followers 58,422 42,000 44,100 46,200
5. Email Contact List 20,150 18,000 18,900 19,800

203,553 180,000 189,000 198,000

Strategic Goal #4
Q3 2021 Threshold Target Maximum

N/A 80% 81% 82%

1414 1637 1653 1669

41% 60% 63% 66%

516% 531% 531% 531%

Outcomes
1. Number of AAN members who 
are aware of the ABF
2. Number of AAN members 
donating to the ABF
3.  Percentage of AAN staff 
donating to the ABF
4. AAN ROI on Total ABF 
Fundraising

AAN/ABF PARTNERSHIP
6. Web Sessions

Q3 2021 ABF SCORECARD  
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  RANSOM NOTE  

   Q3 2021 
 

Dear Members of the ABF Board of Directors and Research Advisory Committee, 

This is your ABF activity report for the third quarter of 2021. The attached ABF scorecard for Q3 
provides you with progress on key performance indicators. 

To start, here are a few updates on three high-achieving ABF Board members: 

● Dr. James Grotta published “Prospective, Multicenter, Controlled Trial of Mobile Stroke 
Units” in the Sept. 9, 20201 issue of the New England Journal of Medicine. 

● Ben Lenail provided an inspiring interview with Brain & Life magazine, Oct./Nov. issue: 
https://www.brainandlife.org/articles/adrenoleukodystrophy-inspires-
purpose/?utm_source=Informz&utm_medium=Email&utm_campaign=21-
BL&utm_content=Oct-Nov 

● Dr. David Dodick received the Dr. John Edmeads Award from the Canadian Headache 
Society for his significant contributions to the field of headache medicine and medical 
education regarding headache on Oct. 23, 2021. 

These are only what I know about. I know there is more! 

Regards, 

Jane 

RESEARCH 

● 21 letters of interest were submitted for the $3 million Lewy Body Dementia biomarker 
initiative that we launched this year. The selection committee, chaired by Dr. John 
Morris, invited 10 of the applicants to submit full applications. The recipient(s) will be 
chosen by early December.  

● 73 applications were received by AAN for 17 Next Generation Research Grants 
(CRTS/CSDA) funded by the American Brain Foundation. 

● 11 applications were received by AAN for a new seed grant for Diversity, Equity, and 
Inclusion research in autism funded by the American Brain Foundation. 
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● AAN and ABF opened nominations for ABF-funded scientific and humanitarian awards: 
○ AAN Science Awards: 

■ Essay Award: A Research Award in ALS 
■ Potamkin Prize for research in Alzheimer’s and related diseases 
■ Bruce S. Schoenberg International Award in Neuroepidemiology 
■ Dreifuss-Penry Epilepsy Award 
■ Founders Award 
■ Harold Wolff-John Graham: An Award for Headache/Facial Pain 

Research 
■ Irwin Schatz Award for Autonomic Disorders 
■ John Stolk Award in Movement Disorders for Young Investigators 
■ Neuro-oncology Investigator Award 
■ Neuro-oncology Scientific Award 
■ Norman Geschwind Prize in Behavioral Neurology 
■ Michael S. Pessin Stroke Leadership Prize 
■ Mitchell B. Max Award for Neuropathic Pain 
■ Movement Disorders Research Award 
■ Neuroendocrine Research Award 
■ Sleep Science Award 
■ S. Weir Mitchell Award 
■ Wayne A. Hening Sleep Medicine Investigator Award 

○ ABF Lifetime and Humanitarian Awards: 
■ Association of Indian Neurologists in America Lifetime Achievement 

Award 
■ Ted M. Burns Award for Humanism in Neurology 
■ Mridha Spirit of Neurology Award Humanitarian Award  

 
PHILANTHROPY 

● Reached 82 percent of our 2021 fundraising goal, or 
$5,273,800 

● Raised $80,000 toward our $253,000 goal for 
Commitment to Cures 2022 

● Raised $430,000 towards our 2021 research goal, including 
a new partnership between ABF and Muscular Dystrophy 
Association. 

● Stewardship mailing highlighting Cure One, Cure Many 
sent to 15,000+ donors, lapsed donors, and select AAN 
member and Brain & Life subscriber prospects 

● Direct mail sent to 14,370 donors, lapsed donors, and 
select AAN member and Brain & Life subscriber prospects 

● Held meeting with Houston philanthropists about 
establishing a local ABF Advancement Council 

Seth Rogen and Lauren Miller Rogen will 
receive the ABF’s Public Leadership in 
Neurology Award at Commitment to Cures 
2022. 
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● An ad hoc group of current and incoming ABF board members met for a strategy 
discussion on the foundation’s fundraising. The group included Drs. David Dodick, 
Frances Jensen, and Ken Shubin Stein, as well as Sean Sansiveri, Ralph Leslie, Ben 
Lenail, and Alan Tisch 

PUBLIC AWARENESS 
 

● Website performance continued to exceed 2020, and as of Q3 2021, we exceeded our 
2021 goals.  

o 203,553 Website Sessions: +61% vs. Q3 2020 and +13% of 2021 goal 
o 168,731 Unique Website Visitors: +55% vs. Q3 2020 and +8% of 2021 goal 
○ All other website metrics continue to significantly exceed 2020, including pages 

per session, average session duration, and a decreasing bounce rate  
● Social followers and engagement continued 

to exceed 2020 and 2021 goals. 
○ 58,422 social followers: +270% vs. Q3 

2020 and +39% of 2021 goal 
○ Facebook engagements totaled 75,824 

in Q3: +3,691% vs. Q3 2020 
● Virtual Salon series continued with an average 

attendance of 81 people: 
○ Humanism in Neurology, John Quinlan, 

MD - 7/27/21 
○ Concussion in Sport: Making an Impact, 

Sean Sansiveri and David Dodick, MD - 
8/19/21 

○ Cure One, Cure Many: Spinal Muscular 
Atrophy, Drs. Jerry Mendell, Robert 
Griggs and Don Wood - 9/27/21 

● Held our first ever Meet the Researchers virtual 
event, featuring David Dodick, MD interviewing 
several 2021 ABF-funded researchers 

● Maintained social media postings 5+ days per 
week on Facebook, Twitter, Instagram, and 
LinkedIn. Topics include: 

○ Brain disease facts & stats emphasizing 
a wide range of diseases, the 
interconnections between them, and our cure one, cure many approach. 

○ ABF news, including key initiatives, resources, partnerships, and leadership  
○ Ways to support brain disease research 
○ Stories from the frontlines 
○ Brain research news 
○ Healthy living tips, often aggregated from Brain & Life 

 
Dr. Renatta Knox spoke at the Meet the 
Researchers event about the research on 
muscular dystrophy she is doing at 
Nationwide Children’s Hospital with her 
ABF-funded Clinical Research Training 
Scholarship. 
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● Completed refresh of the ABF website 
● Co Raised awareness of ABF in AAN channels: 

○ 3 ads and 3 articles in AANnews 
○ 3 announcements in AANenews 
○ 1 ad in Brain & Life 
○ 3 mentions in AAN CEOs Leadership Update 

THRIVING PARTNERSHIP (ABF/AAN) 

● Presented ABF progress report to AAN Board. David Dodick, Jim Essey, Jane Ransom. 
● Held second and third quarterly AAN/ABF Leadership Steering Committee meetings 
● Met with AAN Annual Meeting staff to align ABF activities with theirs 
● Collaborated with AAN research staff on: 

○ Launch of LBD biomarker initiative application process 
○ Funding Agreement for LBD biomarker initiative 
○ CRTS applications 

● Continued AAN/ABF Marketing Strategy Alignment Meetings 

OTHER (Operations & Admin.) 

● Completed transition to a new CRM, online giving platform, and email marketing platform 
(Virtuous & Classy) and prospect research tool (DonorSearch), which will increase our 
effectiveness in fundraising public awareness and research, and save us more than 
$100K per year 

● Established goals and objectives for 2022  
● Developed draft 2022 budget 
● Finalized ABF Team Values 
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MEMORANDUM 

TO: AAN Board of Directors 

FROM: Jane Ransom, Executive Director 

SUBJECT: American Brain Foundation Progress Report 

DATE: September 24, 2021 

CC: David Dodick, MD, FAAN, Board Chair 

Thank you for the opportunity to share our progress at your September 2021 Board of Directors 
meeting. So far in 2021, the American Brain Foundation (ABF) is successfully tracking against 
scorecard metrics. We expect to achieve an overall return on investment of more than 500 
percent for AAN. Our fundraising and marketing programs are both expanding financial support 
for neuroscience research and demonstrating the value of neurology to the public.  

BACKGROUND 

The AAN founded ABF as the American Academy of Neurology Research and Education 
Foundation in 1992. The foundation’s name changed to American Brain Foundation in 2012. In 
2017, ABF began directing most of its marketing and fundraising resources toward the public, 
with the vision of transforming into a national charity for the brain, in the same manner that the 
American Heart Association is the national charity for the heart. This vision for ABF was shared 
and endorsed by the leadership of AAN. 

The basis of the partnership between our two organizations is our shared goal of raising public 
awareness and funding for research. AAN has supported ABF operations since the very 
beginning through both grant support and generous in-kind advertising opportunities in its 
publications. The ABF has in turn supported the AAN’s research program from the beginning, 
granting $33 million to research and supporting 270 early-career researchers over the years. 

While we continue to fund Clinical Research Training Scholarships, we are now expanding 
support for high-risk, high-reward projects, such as our new $3 million Lewy Body Dementia 
biomarker initiative and an initiative on neuroinflammation which is in the planning stages. 

ABF’s evolution since 2016 has been marked by the changed composition of our Board of 
Directors, which started as 100 percent neurologists and is now 50 percent neurologists and 50 
percent influential members of the public. 

In 2019 ABF presented a five-year business plan for 2020-2024 to AAN and asked it to invest 
$6 million over the five years in ABF operations. The net outflow from AAN would be $4.2 million 
because of ABF’s forecast reimbursement to AAN through management fees for shared 
services over those years. ABF’s business plan projected a net outflow of $19 million to AAN for 
research and an ROI of 450% for AAN for its research program. 
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In addition to a strong financial ROI for AAN, there are important non-financial ROI’s being 
created by our partnership: 

• Better treatments, prevention and cures for patients
• More public influencers and leaders actively advocating for research dollars
• Greater public awareness of the value of neurologists and the neurology profession
• Growing public understanding of the need to contribute to research

The AAN agreed in principle to ABF’s request, and asked for annual progress reports prior to 
making decisions on annual grants to the foundation. In that context, AAN granted $1.5 million 
to ABF in 2020 and $1.25 million in 2021. Today we are presenting our progress in 2021 and 
respectfully requesting $1.25 million from AAN for 2022, as forecast in our business plan. 

The partnership between AAN and ABF is based upon our Principles of Joint Collaboration, 
adopted by our respective boards, which have governed our relationship since 2016. To reap 
the most rewards from the partnership, both organizations must strive for strong communication 
and transparency, and for a creative collaborative relationship. That is why in 2020 we 
established joint AAN/ABF leadership teams at the board and staff levels. 

FINANCIAL UPDATE 

Business Plan Update 

Our first year of business plan implementation was 2020 and results were successful. We 
exceeded our goals in every category. Since 2020 was also the first year of the pandemic, ABF 
decided, in consultation with AAN, to update our business plan early in 2021. Also, because of 
the pandemic, AAN decided to freeze ABF goals at 2020 levels in 2021.  

We revisited the original business plan in the context of ABF’s 2020 performance, the COVID-
19 pandemic, and other significant negative and positive impacts on the foundation. The overall 
conclusion of the update is that our business plan still makes sense. The refreshed plan 
forecasts a 2 percent increase in total support and revenue compared to the original plan. 

The refreshed plan forecasts better fundraising results and increased research grants to AAN 
than did the original plan from 2019. A big driver of these improvements is that AAN and ABF 
agreed that ABF would begin raising research money from pharmaceutical and medical device 
companies. 

Unrestricted fundraising for general operations will remain more challenging than fundraising for 
restricted research grants because ABF is still not well-known, major donor fundraising has 
been aggravated because of the pandemic, and AAN’s annual grants to ABF will continue to 
decline, as planned. The refreshed plan addresses these issues by increasing our investment in 
marketing and making a more cautious forecast for major gifts from individuals compared to the 
original plan. 

Operating our business during the COVID-19 pandemic has taught us that we can decrease 
travel and occupancy expenses by using technology for some meetings with donors, having 
more virtual events, and working in a hybrid remote work environment. As a result, those 
expenses have been scaled back. 

2021 Financial Update 

Based upon second quarter results, ABF is forecasting a 9 percent increase in operating 
revenue for 2021, or $449K. The unrestricted revenue forecast has increased to $114K.  
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Our expense forecast has increased by $260K or 5 percent. Salaries and benefits increased by 
$75K, Technology expense decreased by ($117K). Advertising expense increased by $23K, 
and Grants and Awards Expense increased by $417K due to additional research grants. 
Management Fee expense decreased due to giving up some occupancy at AAN headquarters. 

ABF deliberately budgeted for a deficit of ($216K) in 2021 to increase our investment in 
marketing and pay those costs out of our 2020 surplus. Taken together, the revenue and 
expense projections above result in a $189K forecast gain with a deficit of ($72K) which is a 
significant improvement. 

ABF was 60 percent ahead of its development goal for the year by the end of the second 
quarter. It should be noted that much of ABF fundraising is for future years. The years when the 
money we raise can be spent are specified in agreements with larger donors. Those are mostly 
future years. ABF has $11.6M in hand for future years spending on AAN research. 

For 2021 AAN’s Return on Investment on Research scholarships is forecast at 166% and its 
ROI on total funding is forecast at 503%. A note on how ROI is calculated:  

• ROI for Research Scholarships is calculated by subtracting the total AAN Net Investment
from the Total Grants and Awards that ABF paid out in a given year then dividing by the
AAN Net Investment.

• ROI for Total Funds is calculated by subtracting the AAN Support Grant from the Total
Funds Raised in a given year and dividing by the total AAN Net Investment which is the
AAN Support Grant less the Management Fee ABF pays AAN.

IMPACT 

Expanding Support for Research 

We have increased our 2021 forecast for research grants expense by $417K due to the addition 
of our new LBD initiative to the AAN’s research portfolio. We are proud of these 2021 
achievements: 

• 18 ABF-funded CRTS’s for 2022

• $3 million LBD Biomarker Initiative in collaboration with AAN, Alzheimer’s Association
and MJ Fox Foundation

• New for 2022

o CRTS in Neurologic Health Care Disparities – New
o Seed Grant for DEI in Autism Research – New
o LBD biomarker initiative  – New
o 2 CRTS’s in Muscular Dystrophy – New
o CRTS in FTD – New
o CRTS in Migraine – New
o Lawrence Brass CRTS in stroke relocating from AHA to AAN
o CRTS in Tourette syndrome relocating from TAA to AAN
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Demonstrating the Value of Neurology 

ABF has made major investments in marketing this year, driving up KPIs such as website visits, 
email open rates and online giving dramatically. Our multiple fundraising appeals and marketing 
materials have been regularly distributed to the 14,000 individuals in the ABF donor base. 
These materials consistently give visibility to the AAN which we identify as our founder and 
research partner. Content is drawn from and credited to Brain & Life. And guest speakers for 
our virtual salons are regularly highlighted as AAN members.  

Examples of our distributions, which include recognition of AAN and or Brain & Life include: 

• Direct mail fundraising appeals
• Monthly newsletter
• Daily social media postings
• Website
• Annual Report
• Brand brochures
• Patient stories and videos
• Board member stories and videos
• Weekly blogs
• Stewardship mailers
• In-kind advertising in AAN publications

Our virtual Commitment to Cures fundraising gala was attended by more than 600 ticketholders 
this year and focused on the importance of research. Indeed, given that our main message is 
that people should support and fund research, ABF is always talking about the neurology 
researchers driving toward the discovery of treatments, prevention and cures. 

2022 

2022 promises to be another year of growth and impact for ABF. Leading our board forward will 
be: 

• Chair, David Dodick, MD, FAAN, Mayo Clinic Phoenix
• Vice Chair, Ben Lenail, Rare disease activist and biotech investor
• Secretary, Jacqueline French, MD, New York University and Epilepsy Foundation
• Treasurer, James Essey, TemPositions Group

New board members will include: 

• Merit Cudkowicz, MD, FAAN, Massachusetts General Hospital
• Ken Shubin Stein, MD, PhD, Columbia University
• Ralph Leslie, Northwestern University
• Alan Tisch, Atria Health Institute

An ad hoc fundraising group, including many of the new Board members, will be meeting next 
month to strategize over how to take ABF’s fundraising and impact to the next level. 
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Our Research Advisory Committee will continue to collaborate with AAN’s Science Committee. 
It will concentrate on helping to develop the CRTS program; advancing diversity, equity, and 
inclusion through research; year-two of our LBD initiative; and creating a new research initiative 
in neuroinflammation. The members of the committee are: 

Robert C. Griggs, MD, FAAN, Chair 
University of Rochester 

Raymond Roos, MD, FAAN, Vice Chair 
University of Chicago 

Jose Biller, MD, FAAN, FACP, FAHA 
Loyola University Chicago Stritch School of Medicine 

Carsten Bonnemann, MD 
Porter Neuroscience Research Center 

Jose E. Cavazos, MD, PhD, FAAN 
University of Texas Health – San Antonio 

Merit Cudkowicz, MD, MSC 
Harvard University & Massachusetts General Hospital 

Jacqueline French, MD 
NYU Langone Comprehensive Epilepsy Center 

Na Tosha N. Gatson, MD, PhD 
Banner MD Anderson Cancer Center / Banner Health 

James C. Grotta, MD, FAAN 
Memorial Hermann – Texas Medical 

Walter Koroshetz, MD 
National Institute of Neurological Disorders 
and Stroke 

Mark F. Mehler, MD, FAAN 
Albert Einstein College of Medicine 

Bruce Ovbiagele, MD, MSc, MAS, MBA, FAAN 
UCSF Weill Institute for Neurosciences 

Ronald C. Petersen, MD, PhD, FAAN  
Mayo Clinic 

Ralph Sacco, MD, MS, FAAN, FAHA 
University of Miami 

Eugene Scharf, MD 
Mayo Clinic 

Ira Shoulson, MD, FAAN 
University of Rochester & Georgetown University 

Gordon Smith, MD, PhD 
Virginia Commonwealth University Health System 

Reisa Sperling, MD, MMSc 
Brigham and Women’s Hospital 

Phyllis C. Zee, MD, PhD 
Northwestern University Medical School 

ABF is planning to have a strong presence at the 2022 annual meeting in Seattle. Commitment 
to Cures 2022 will take place on April 6th during the meeting. Jim Cramer of CNBC’s Mad 
Money will be our emcee. Seth Rogen and Lauren Miller Rogen will receive the Public 
Leadership in Neurology Award for their work in Alzheimer’s. ABF’s Scientific Breakthrough 
Award will be presented to Dr. Stephen Hauser. 

Included in the attachments for this report is our proposed 2022 scorecard with the Key 
Performance Indicators, including fundraising goals, by which we will collectively monitor the 
ABF’s progress. 

* *  *  *

ABF could not have achieved the many advances reported in this memo without the partnership 
and financial support of AAN. Because of your generous support, ABF has been able to invest 
in the operations that made these advances possible. We thank you and are honored by our 
partnership with you. We look forward to a good discussion at your upcoming Board meeting. 
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Strategic Goal #1
Q2 2021 Threshold Target Maximum

$2,616,674 $3,800,000 $3,990,000 $4,750,000 
$495,198 $850,000 $892,500 $935,000 

$1,250,000 $1,250,000 $1,250,000 $1,250,000 

$0.09 $0.12 $0.11 $0.10
$545,234 $683,333 $709,167 $798,333
Four Star  Two Star Three Star Four Star
Platinum Gold Gold Platinum

Strategic Goal #2
Q2 2021 Threshold Target Maximum

$1,491,160 $1,800,000 $1,800,000 $1,800,000
b. Other Grants Total $130,000 $203,000 $203,000 $203,000

Strategic Goal #3

Q2 2021 Threshold Target Maximum

N/A 23% 25% 27%

Strategic Goal #4
Q2 2021

159% 166% 166% 166%
427% 531% 531% 531%

*2021 Scorecard is using the 2020 Threshold Goals 
based on direction from AAN. One exception, the 
AAN Support was reduced to the 2021 amount of 
$1,250,000.

6. Stakeholder awareness of the American
Brain Foundation

AAN/ABF PARTNERSHIP
Outcomes

7. AAN ROI on ABF Research Grants
8. AAN ROI on Total ABF Fundraising

RESEARCH GRANTS
Outcomes

5. Total Grants & Awards Funded
a. AAN Total

PUBLIC AWARENESS
Outcomes

c. AAN Support
2. Fundraising Efficiency Ratio

a. Cost to Raise a $1
b. Revenue Raised Per FTE

3. Charity Navigator Rating
4. Guidestar Rating

2021 ABF Business Plan Metrics for AAN
FUNDRAISING

Outcomes
1. Total funds raised

a. Restricted
b. Unrestricted
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Updated 5 Year 
Total

Original 5 Year 
Total % Variance

REVENUE
Operating Revenue 13,807,247           14,409,228           -4%
Research Grant Revenue 20,575,103           19,308,334           7%
Total Support and Revenue 34,382,350           33,717,562           2%

EXPENSES
Operating Expenses 13,104,558           14,072,911           7%
Research Grant Expenses 20,575,103           19,308,334           -7%
Total Expenses 33,679,661           33,381,245           -1%

Net Increase (Decrease) 702,689 336,317 109%

American Brain Foundation
Business Plan Update 2020-2024
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 2022 ABF BOARD SCORECARD FOR AAN 

Strategic Goal #1

2022 Goal

$6,793,324 

$1,108,103 

$1,250,000 

$0.06 

$1,016,825 

Three Star

Gold

Strategic Goal #2

Threshold

$3,402,000 

$200,000 

Strategic Goal #3

Threshold

15% over 2021

15% over 2021

25% over 2021

20% over 2021

10% over 2021

Strategic Goal #4

Threshold

12%

259%

787%

Outcomes

5. Total Grant & Awards Funded

a. AAN Total

2. Fundraising Efficiency Ratio

FUNDRAISING
Outcomes

1. Total funds raised

a. Restricted

b. Unrestricted

c. AAN Support

a. Cost to Raise a $1

b. Revenue Raised Per FTE

3. Charity Navigator Rating

4. Guidestar Rating

RESEARCH GRANTS

b. Other Grants Total

Outcomes

7. AAN US Dues Paying Members who give to ABF

9. AAN ROI on Total ABF Fundraising

AAN/ABF PARTNERSHIP

8. Total AAN ROI on ABF Research Grants

PUBLIC AWARENESS
Outcomes

6. Stakeholder awareness of ABF

b. Average Unique Web Visitors

e. Online Donations

c. Social Media Reach

d. Email Subscribers

a. Average Web Visitors
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Date: Saturday, October 30th, 2021    

To: ABF Board of Directors 

From: Kevin Myren, CPA Chief Financial Officer 
Jane Ransom, Executive Director  
Noah Zak, Staff Accountant 

Subject: 2021 Q3 Financial Reports, 2020 990, and 2022 Budget 

The enclosed materials present the financial performance of the American Brain Foundation as of 
September 30, 2021.  

Statement of Operations 

 Operating Revenues of $4.1M
 Operating Expenses are $3.7M
 Net Operating Increase is $943K
 Long Term Investments are $427K

Revenue 

ABF has raised $4.8M as of Q3, exceeding the YTD goal by 67%, and achieving 82% of the total 2021 
fundraising goal. The $4.8M raised includes the $1.25M AAN operating grant and a $1.5M restricted 
grant from the Michael J. Fox Foundation for the LBD project.  

In the GAAP Adjustment section of the Income Statement, Releases from Restrictions have a negative 
budget variance of ($98K) primarily due to:  

 ($53K) fewer Commitment to Cures Sponsorships compared to budget

 ($41K) fewer new Public Awareness grants compared to budget

Expenses 

Natural Expenses are 10% under budget, but there is some variation within the different expense areas: 

 Salaries & Benefits are over budget by ($19K) or (-3%) due to staff benefit elections that are
larger than originally budgeted for, an internship position, and staff salary increase percentages
exceeding budget.

 General Office expenses under by $31K or 33% comprised primarily of the following:
o $26K positive variance in printing and postage
o $6K positive variance in professional development
o $3K negative variance in credit card fees due to more credit card donations than expected
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 Technology expense is under budget by $156K or 48% due to the lower cost of the new CRM
implementation than budgeted.

 Professional Expenses are under $77K or 16%. The variance is made up primarily of the
following:

o $35K positive variance in Commitment to Cures due to timing of Yakkety Yak expense
and general cost savings 

o $28K positive variance in Public Awareness due to timing of expenses and general cost
savings 

o $9K positive variance in Research Grants due to lack of need for research initiatives
support. 

o $19K negative variance in Annual Fundraising due to use of Yakkety Yak in fundraising
that was not budgeted for. 

 Advertising Expenses are over budget by ($9K) or (11%) due to using Yakkety Yak for
advertising more than expected.

 Meetings & Travel Expenses are under budget by $31K or 76% due to the lack of in-person
meeting in 2021

 Management Fee is under by $90K or 35% due to the ABF reducing the amount of space being
rented at the AAN, which will result in total savings of $121K in 2021.

Statement of Financial Position 

 The Foundation ended Q2 with total assets of $17.4M, which includes:
o $2.2M in cash and short-term investments
o $4.3M in grants receivable
o $10.8M in long-term investments, of which 46% represents restricted Endowments and

Donor Advised Funds 

 Liabilities are $1.2M
o $1.1M or 94% is in Grants Payable

 Net Assets total $16.1M
o $10.3M or 64% of net assets are restricted by donors

2020 990 

The AAN Finance team prepared the 2020 IRS Form. The Audit Committee met on June 1st, 2021, to 
review and discuss the 2020 IRS Form 990 information return.  The committee recommends the return for 
approval. The Finance Committee also met and reviewed the materials on October 19th, 2021. 

The Form 990 is the primary annual return filed with the Internal Revenue Service for organizations that are 
exempt from federal corporate income tax by virtue of being described in section 501(c) of the IRS Code.  It is 
an “information return” and does not calculate liability for any income or excise tax.  The Form requires a 
description of how the Form 990 is shared with the Board prior to its filing. 

Why is the Form 990 important? 
 Available not only to IRS and for state regulatory purposes, but to members and the public.
 Posted on the ABF website and third party sites such as Guidestar.org
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 What’s disclosed?
o Compensation of Board members, Officers and Key Employees
o Program accomplishments

o Related party transactions
o Intercompany transactions
o Governance questions and disclosures
o List of Board members

Fiscal impact:  Approval has no impact on the financial position of Foundation. 

Legal implications. Part VI of the IRS Form 990, Section B, Question 11b asks, “Was a copy of the Form 990 
provided to the organization’s governing body before it was filed?” The process for ABF Board  review of the 
Form 990 is described in Schedule O, in response to Question 11b. 
Changes on 2020 990 

 At the advice of external council, we have added a new note for Part VI, Section A, Line 1a
explaining Executive Committee responsibilities

 On Schedule A, Public Support percentage increased by 10% compared to 2019 due to the five‐
year revenue trending upwards year over year

 A new note was added to Part IX, Line 25 explaining the variation in programming expense from
year to year. The full note can be found on Schedule O

 The Programming functional expense ratio went down 10% compared to 2019 due to fewer grants
being awarded in 2020. To provide context, a new note for Part IX, Line 25 was added explaining
the variations in programming expenses

2022 Budget  

The 2022 budget proposes a surplus of $200K. 

2022 Operating Revenue - $8.90M 

 Unrestricted fundraising goal:  $2.23M, Includes:
o $1.25M: AAN Support Grant
o $924K: Unrestricted Gifts
o $51K Core Support

 Release from Restrictions: $6.67M, Includes:
o $3M LBD Biomarker Initiative grant to AAN
o $3.09M to AAN for Next Generation Research

2022 Operating Expenses - $8.70M 

Expenses were formed using the following assumptions: 
 Increase to 9 FTEs
 Increase of in-person meetings in 2022
 Awarding more grants in 2022

o $3M to AAN for LBD Biomarker Initiative
o $3.09M to AAN for Next Generation Research (CRTS) grants
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2021 Forecasted Operating Reserve 

ABF’s Operating Reserve Policy establishes a reserve equal to 75% of the average of the last two years 
actual expenses and the succeeding years operating budget excluding any grants with donor restrictions 
and noncash items. The reserve calculation below has been updated to include the 2022 budget figures as 
part of the average calculation:  

$1,797,488  Minimum Required Operating Reserve  
$4,905,413  Forecasted Year End 2021 Unrestricted Net Assets Balance 
$3,107,925  Unrestricted Assets exceeding the Minimum Required Operating Reserve 

Provided in the following pages are: 

 Q3 YTD Income Statement
 2021 Budget/Forecast Income Statement
 Q3 Balance Sheet
 2020 990 Draft
 2022 Budget
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Actuals to Budget Actuals to Budget

Sep 2020 YTD Sep 2021 YTD Sep 2021 YTD Favorable Favorable

Actuals Actuals Budget (Unfavorable) (Unfavorable)

REVENUE

GRANTS & GIFTS RAISED

AANI Support Grant 1,500,000                1,250,000                1,250,000                ‐   0%

Unrestricted 612,338  567,122  544,354  22,768  4%

Funds Raised for Future Years ‐ Research 1,947,387                3,330,175                2,371,726                958,449  40%

Funds Raised for Future Years ‐ Awards 135,950  69,644  50,000  19,644  39%

Funds Raised for Future Years ‐ Public Awareness 9,500   23,798  23,798 

Total Funds Raised 4,205,175                5,240,739                4,216,080                1,024,659                84%

GAAP ADJUSTMENT

Funds Raised for Future Years (2,092,837)              (3,423,617)              (2,421,726)              (1,001,890)              41%

Released from Restrictions 2,230,782                1,938,815                2,037,470                (98,655)  ‐5%

Total GAAP Adjustment 137,945  (1,484,802)              (384,256)                  (1,100,546)              37%

Net Operating Funds Raised 4,343,120                3,755,937                3,831,824                (75,887)  ‐2%

OTHER REVENUE

Gift in Kind Revenue 69,283  355,695  ‐   355,695 

Interest Revenue 13,002  2,728   6,003   (3,275)  ‐55%

Other Revenue 1,216   485  608  (123)   ‐20%
‐  

Total Revenue 4,426,621           4,114,845           3,838,435           276,410               7%

EXPENSES

NATURAL EXPENSES

Salaries & Benefits 723,772  710,553  691,101  (19,452)  ‐3%

General Office 47,309  62,749  93,991  31,242  33%

Technology 171,824  172,863  329,237  156,374  47%

Professional Services 222,031  415,494  493,046  77,552  16%

Advertising 7,203   92,838  83,675  (9,163)  ‐11%

Meetings & Travel 79,744  9,951   41,705  31,754  76%

Grants & Awards 1,953,472                1,696,008                1,712,000                15,992  1%

Depreciation 30,934  28,012  28,008  (4)  0%

Management Fee 254,250  171,000  261,777  90,777  35%

Total Natural Expenses 3,490,539                3,359,468                3,734,541                375,072  10%

OTHER EXPENSES

Gift in Kind Expense 69,283  355,695  ‐   (355,695)                 

Total Expense 3,559,822           3,715,163           3,734,541           19,377                 1%

Net Operating Increase (Decrease) 866,799               399,681               103,894               295,787               285%

Long Term Investment Earnings (215,932)                  427,823  ‐   427,823 

CHANGE IN UNRESTRICTED NET ASSETS 650,867               827,504               103,894               723,610               696%

American Brain Foundation
YTD Operating Statement

Sep 2021 YTD
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CY Budget to 

2020 2021 2021 CY Forecast, Favorable

Actuals Budget Forecast (Unfavorable)

REVENUE

GRANTS & GIFTS RAISED

AANI Support Grant 1,646,710               1,250,000               1,250,000               ‐ 

Unrestricted 886,138  717,475  830,699  113,224 

Funds Raised for Future Years ‐ Research 4,069,270               4,044,666               4,044,666               ‐ 

Funds Raised for Future Years ‐ Awards 214,405  150,000  150,000  ‐ 

Funds Raised for Future Years ‐ Public Awareness 9,500  120,000  120,000  ‐ 

Total Funds Raised 6,826,023               6,282,141               6,395,365               113,224 

GAAP ADJUSTMENT

Funds Raised for Future Years (4,293,175)              (4,314,666)              (4,314,666)             

Released from Restrictions 2,275,812               2,734,960               3,081,980               347,020 

Total GAAP Adjustment (2,017,363)              (1,579,706)              (1,232,686)              347,020 

Net Operating Funds Raised 4,808,660               4,702,435               5,162,679               460,244 

OTHER REVENUE

Gift in Kind Revenue 436,229  ‐  ‐  ‐ 

Interest Revenue 14,573  8,004  4,332  (3,672) 

Other Revenue 1,216  608  485  (123) 
‐ 

Total Revenue 5,260,678          4,711,047          5,167,496          456,449 

EXPENSES

NATURAL EXPENSES

Salaries & Benefits 1,094,234               1,017,968               1,093,885               (75,917) 

General Office 88,936  132,074  132,807  (733) 

Technology 184,634  346,140  236,041  110,099 

Professional Services 327,401  607,184  591,184  16,000 

Advertising 18,709  111,567  134,753  (23,186) 

Meetings & Travel 82,748  73,465  40,110  33,355 

Grants & Awards 1,976,103               2,297,000               2,714,000               (417,000) 

Depreciation 40,271  37,344  37,344  ‐ 

Management Fee 339,000  349,036  228,000  121,036 

Total Natural Expenses 4,152,036               4,971,778               5,208,124               (236,346) 

OTHER EXPENSES

Gift in Kind Expense 436,229  ‐  ‐  ‐ 

Total Expense 4,588,265          4,971,778          5,208,124          (236,346) 

Net Operating Increase (Decrease) 672,413              (260,731)            (40,628)               220,103 

Long Term Investment Earnings 335,652  ‐  (5)  (5) 

CHANGE IN UNRESTRICTED NET ASSETS 1,008,065          (260,731)            (40,633)               220,098 

American Brain Foundation
Operating Statement

Prior Year to Current Year Comparison
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9/30/2021 9/30/2020 Net Change
ASSETS

CURRENT ASSETS

Cash and Cash Equivalents $429,209 $206,579 $222,630
Short Term Investments 1,817,350 2,239,481 (422,132)
Grants and Gifts Receivable, Net 1,936,675 1,812,406 124,269
Accounts Receivable 1,032 1,590 (558)
Other Assets 24,876 16,643 8,233
Total Current Assets 4,209,142 4,276,700 (67,557)

FIXED ASSETS

ABF Website 213,045 223,770 (10,725)
Less Accumulated Depreciation (191,258) (164,634) (26,624)
Net Fixed Assets 21,787 59,136 (37,349)

LONG TERM ASSETS

Investments - Reserves 10,795,112 7,847,614 2,947,498
Grants and Gifts Receivable, Net 2,366,064 2,030,180 335,884
Total Long Term Assets 13,161,176 9,877,794 3,283,382

Total Assets 17,392,105 14,213,630 3,178,475

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts Payable 72,579 212,295 (139,716)
Grants Payable 1,069,841 1,286,841 (216,999)
Deferred Revenue 1,000 (1,000)
Total Liabilities 1,142,420 1,500,136 (357,716)

LONG TERM LIABILITIES

Grants Payable 105,621 105,834 (213)

NET ASSETS

Unrestricted 5,774,040 4,588,849 1,185,191
With Donor Restrictions 10,370,024 8,018,811 2,351,212
Total Net Assets 16,144,064 12,607,660 3,536,404

Total Liabilities and Net Assets 17,392,105 14,213,630 3,178,475

American Brain Foundation
Statement of Financial Position

9/30/2021

For Internal Use Only
11:52 AM - 10/15/2021
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YZ[Y\Y[]̂_�̀a�bà]c�̀]deY[f�̀g�dhf�if[Yĵ_�càgfeeỲZ�kZ̀lZ�g̀a�̂[\̂ZjYZb�c]m_Yj�]Z[faed̂Z[YZb�̂Z[�̂l̂ afZfee�̀g�Zf]à_̀bYĵ_
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}z���zww~
}w�z���
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Zf]à_̀bYj�[Yef̂ef���Y[Zfy�qàemy�afjfY\f[�dhf�}~}~�̂l̂ a[���̂ ef[�̀Z�hYe�̀lZ�f�cfaYfZjf�lYdh�j̀Zj]eeỲZ�̂e�̂�càgfeeỲẐ_
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�ĝ
F�GH�IJ,KLM�&'NOP,),�Q&R,-+P,��L�STU)��L�P*(,�i�V V WrpW�� $�����s�rtuv�wvWw���z�s�{����s�|�234�56�����738�53�7���b���7c�5��7>=��>�5���7��e��95�7�7f?6��35�̀B���B�5�4����738�53�7F�GH�IJ,KLM�&'NOP,),�Q&R,-+P,��L�STU)��L�P*(,�i�V V V V V V V V V V V V V V W�W�� 234�56�����738�53�7�?�74A?5������56�7�;���=�35>��?53@353�>�56��A6��7��7535c�56�5�3>�7�5�����B�5�4����738�53�7��74�56�5�3>�5���5�4��>���9��57��>639�=���=�4���B�37?����5�e�9A�9�>�>F�GH�IJ,KLM�&'NOP,),�Q&R,-+P,��L�STU)��G�� W�W�� 234�56�����738�53�7�?��9B�5��]?6�4AB�����74�9��@34���e9B�7�53�7>�37�]?6�4AB����=������5�\C<�B37�>�gg̀��74�g�F�0�����EBB����������=3B��>�������}A3��4�5��?��9B�5��]?6�4AB���q W������� $������s��� �z��#�sz�������� $�����sz���s#������������s���6�?b�3=�]?6�4AB����?�75�37>�����>9�7>�����7�5��5���7c�B37��37�563>����5�\�qqqqqqqqqqqqq/�� 0�u� �75���56��7A� �̀����9��5�4�37���e�̂��=������g���q��75���f�f�3=�7�5��99B3?�̀B�� q q q q u�p �75���56��7A� �̀���=�����>��f	��37?BA4�4�37�B37��g�q��75���f�f�3=�7�5��99B3?�̀B��q q q q up��234�56�����738�53�7�?��9Bc�X356�̀�?bA9�X3566�B437��AB�>�=�����9��5�̀B��9�c��75>�5��@�74��>��74���9��5�̀B����37���� B̀37
�X37737>�5��9�38��X377��>F�q q q q q q q q q q q q q q q q q u������yyt��	�	�


�

��
�

��

�
�

� �

�

��

��
�

���
�

��

�

�

 

Page 44



����������	�	�
 ����������� ��������������������������� ���!�"���������#�$�%&�'"���(��)*+,-.,/012 3�� 4&5���678���89��7:�;����<���=>�?��@���=��8�A��7������BCDE�F��7@�G88�>��<�B����7A�F�H�I8�8���78@E�<G>�A�<���89��J�>�7A���?�����7AG7�KG89����KG89G7�89��?����J�L���A�;?�89G@���8:�7 5�M N<��8�>��@8��7��G@���=��8�A��7�>G7��	�E�AGA�89�����7GO�8G�7�<G>���>>���P:G��A�<�A���>���=>�?��78�8�H���8:�7@Q�R 5M4&��S�N<�89��@:���<�>G7�@�T���7A�	��G@����8���89�7�	U�E�?�:���?�;����P:G��A�8��0VW.X0��@���G7@8�:J8G�7@
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9��:��B�<���:������;<=�:<�;�B�9��9>�;9<F�C�LM�NO1PUQ�.j1-�/-�Z[\]�̂_�����]����]����������\]����\�[���[]�����[�������[���j,k�.j1P1�T+./Y/./1P�2/W1+.Rn�M0W.j1W12�.j1/W�1s1qX.�X0WX,P1PU�j,k�.j1�,WlT-/mT./,-�kTP�W1PX,-P/Y1�.,�.j,P1�P0XX,W.12�,WlT-/mT./,-PU�T-2�j,k�.j1�,WlT-/mT./,-�21.1Wq/-12�.jT.�.j1P1�T+./Y/./1P�+,-P./.0.12�P0VP.T-./TRRn�TRR�,M�/.P�T+./Y/./1Pp t�G e<��:�����:<F<:<�9���9�<@���<;��<;����D��@�F�D���;9:<:�:����:<F<:<�9�:��:D�@�:�?��:������;<=�:<�;g9�<;F��F���;:D��;���������?�:������;<=�:<�;g9�9�>>�:������;<=�:<�;
9��B�������F��@��;��;������<;C�LM�NO1PUQ�1sXRT/-�/-�Z[\]�̂_�.j1�W1TP,-P�M,W�.j1�,WlT-/mT./,-oP�X,P/./,-�.jT.�/.P�P0XX,W.12�,WlT-/mT./,-*P3�k,0R2�jTY1�1-lTl12�/-�.j1P1�T+./Y/./1P�V0.�M,W�.j1�,WlT-/mT./,-oP�/-Y,RY1q1-.p tG�{ ���;:��?���>>�:������;<=�:<�;9�������\��������[�[�����������̀� e<��:������;<=�:<�;���F��:���>�B��:��������A��>>�<;:�������:�����f�<:A��?�:����??<��9D��<��:�9D���:�9:��9��?�������?�:���9�>>�:������;<=�:<�;9C�LM�NO1PQ�,W�Ni,UQ�XW,Y/21�21.T/RP�/-�Z[\]�̂_̀ {�G e<��:������;<=�:<�;��h��<9����9�@9:�;:<����������?��<��:<�;��F��:���>��<�<�9D�>����9D��;����:<F<:<�9��?�������?�<:9�9�>>�:������;<=�:<�;9C�LM�NO1PUQ�21P+W/V1�/-�Z[\]�̂_�.j1�W,R1�XRTn12�Vn�.j1�,WlT-/mT./,-�/-�.j/P�W1lTW2p {G H�5�!y5�x��~#����� �#���� ¡}¢£�t t 

 

Page 57



���������	�
���������������������� ������������ � !"�###�$%&'()&*�+%&�,, �#&�"-���".�/012�3243�5)!!%��+&-�6�-�&+7��+%&89 :���;�����<=�>������?<@�><�?�A�><A=<���>���B?>�������>�C�A>��A���D���<=E<?��>�A>��?�F�GH���I�J�K��
LMNOPQR�QR�STUV�WX�H�5""�+&8��)*�+%&8Y�	����>���CEZ��BBB�?�?�=�?�><�?���E�<?>���>���A�ZZ�><?�����?<@�><�?A���A>����Z��>�����><�?A�	�>�������H5"*�+%&�[\[.])8�".�$"��#&*%̂ " 
	���<��_�� 
̀��:��?>�_���
�Z><�?�������� ����� ���������� ����� ���� ����� �����9 F�>�A��>�>�����Z<>�����<? 9a b���G�<�A��=�Z<��E����<A><c�><�?A a4 d>�����AA�<?�����
A���<?A>��><�?A� 4e 	����<?�A�J�>������fH e/ g�Z��<�><�?��?����Z��><�? /� ��><�?��=��Z��><?���hZ�?A�A�Z�<����<?�����=��Z����><�?���������><�?��=���AA�<?�������=����?�����?>I���?A�G�><�?I�����<?>�?�?����=�Z�Z�>E������=��Z����><�?��=�<?�����
A���<?A>��><�?A� �i d>����hZ�?A�A�
A���<?A>��><�?A� ij [.])8�".�$"��#&*%̂ "�
A�c>��>��<?�A�kI�lI��?��K�=����<?��m� j5"*�+%&�n\o+&+̂)̂ �[88"��[̂ %)&� 
	���<��_�� 
̀��:��?>�_���
�Z><�?�������� ����� ���� ����� �����9� 	�����>��=�<���;�>�G������=�����?�?��h��Z>��A���AA�>A�
A����<?A>��><�?A�=��A��>�>�h�E������AA�>A������=��Z�>��=�E���p ������ 	G�������?>��E�G������=�A���<><�A 9�q 	G�������?>��E���A��c���?��A 9q* ��<���;�>�G������=��>���?�?��h��Z>��A���AA�>A 9*. �%��,�
�����<?�A�J�I�JcI��?��J�� 9." r+8*%)&�����<����=��c���;�������>���=��>�A�
�hZ��<?�<?���>�<��<?�������#�p 9"a 	�D�<A<><�?�<?��c>��?�AA��ZZ�<��c���>��?�?��h��Z>��A���AA�>A a4 ��c>��>��<?����=����<?��J�H 4e :�A��������������=���h��Z>��A�H��?>���H�Jk��=��<?��f�
=�����>������?>I�A���<?A>��><�?A�H e/ F�>�G������=�?�?��h��Z>��A���AA�>A�
A�c>��>��<?��m�=����<?��f� /� s��><Z�E��<?��k�cE��H�fkH �i b���G�<�A��=�Z<��E����<A><c�><�?A ij o+&+̂)̂ �[88"��[̂ %)&��
�����<?��K�>���<?��l� j5"*�+%&�t\r+8��+q)��q,"�[̂ %)&� :��?>�_�������� ����� �����9 	�u�A>���?�>�<?�����=��Z<��E���
=������><�?�	I��<?��vI������?�	� 9a �?>���Hvk��=��<?��JH a4 s<?<�����AA�>�����?>�=��Z<��E���
=������><�?�̀I��<?��vI������?�	� 4e �?>�����>���=��<?�������<?��fH e/ B?�����>�h�<�Z�A���<?�Z<��E�� /� r+8��+q)��q,"�[̂ %)&�Y���c>��>��<?��k�=����<?��mI��?��AA�A�cu��>�>�������?�E�>��Z��E�����><�?�
A���<?A>��><�?A�H �i :���;�����<=�>������?>�E���<A�>������?<@�><�?wA�=<A>��A���?�?�=�?�><�?���E�<?>���>���CEZ��BBB�A�ZZ�><?�����?<@�><�?�
A���<?A>��><�?A�H 5*x".),"�[�2(%�̂ �110�%��110'yz3�a0a0

 

Page 58



���������	�
���������������������� ���������������� !"#$!%&' !())���!&�*+(&�,�-./0(1021�3$�� +&'!*�4+*(!'5(&' !6�789:;<:=>?@A(+&�B3�%&' !�CDC'6&+'E$&' !6� F$++�!&�G�(+H� 	���IJK�L�M��J��K�LL�J������IMN�JM�IK�J�������L�MK���O��LJ�L�L�K�K HP�� 	���IJK�L�M��J��L�Q�����JMRMJS�J��J��M��J�S�Q�J��K��O��LJ�L�L�K�K��Q�K�LL�J������IMN�JM�IKT�MI��O��KK��Q�MI�����Q�����JMRMJS P2� 	��MIMKJ�JMR���OL�IK�K�L�M��J�������L�MK���O��LJ�L�L�K�K��Q�K�LL�J������IMN�JM�IK 2U� 	���IJK�L�M��J����V�M���O��LJ��K���KK�JK U-� W���MQM���K�J��KM�������IJK�
LM��XY���LL�R����V�M��Z[\9]<?>�?>;̂<_̀�<:�abcd�ef� -g� hJ����MKJMi�JM�IK�
?>̀8\<j>�<:�abcd�ef�k�����MIKJ��JM�IKk g�� � &()�(!!$()�,'6&+'E$&' !6l�	����MI�K�m�J������nk �o� pMKJMi�JM�IK�J���JJ�IJMR��K�LL�J������IMN�JM�IK�J��q�M���J������IMN�JM�I�MK��KL�IKMR��
[\9]<?>�?>;̂<_̀�<:�abcd�ef�k�����MIKJ��JM�IKk o/ pMKJMi�J�i�������IJ�Q�������Q������JM�I�rT��MI��n /H. sMI��t�����IJ��MRM����iS��MI��������IJ H.3�%&' !�uDC'6&+'E$&' !�v)) %(&' !6�
K���MIKJ��JM�IK� 0'1�uw%�66�C'6&+'E$&' !6 0''1�x!,�+,'6&+'E$&' !6�A+�"P.P. 0'''1�C'6&+'E$&(E)��vy $!&�z +�P.P.H pMKJMi�J�i�������IJ�Q�������Q������JM�I�rT��MI��nP {I���MKJMi�JM�IKT�MQ��IST�Q��S��K�LM��J�������
��K�I�i������K���V�M��Z>|[_̂<:�<:�abcd�ef�k�����MIKJ��JM�IKk2 �O��KK��MKJMi�JM�IK���S�R�T�MQ��IST�J������( }~��������� � � � �E }~��������� � � � �% ������m� k k k k k�, ������mt k k k k k�� ������m��k k k k kz � &()��Q��MI�K����J��������* 	LL�M���J���I���MKJMi�JM�IK��Q�LM��S��K� 	LL�M���J��������MKJMi�J�i�������IJ' r�S�R��Q�����m��I�J��LL�M���
K���MIKJ��JM�IK�� Y���MI��k���iJ��J��MI�K���T���T��I���M�Q����MI���QkU� pMKJMi�JM�IK�Q�������Q�������JM�I�pT��MI���� �( 	LL�M���J���I���MKJMi�JM�IK��Q�LM��S��KE 	LL�M���J��������MKJMi�J�i�������IJ% Y���MI��k���iJ��J��MI�K�����I���i�Q����MI���k-� Y���MIMI���I���MKJMi�JM�IK�Q��S��K�LM��J������T�MQ��ISk���iJ��J��MI�K�����I�����Q����MI���k�����K��J����J��J��I�N��T�>|[_̂<:�<:�abcd�efl�����MIKJ��JM�IKkg�� Y���MIMI���I���MKJMi�JM�IK�Q������k���iJ��J��MI�K�����I���i�Q����MI��mk�����K��J����J��J��I�N��T�>|[_̂<:�<:�abcd�efl�����MIKJ��JM�IKk�� uw%�66�,'6&+'E$&' !6�%(++� ��+�& �P.PHl�	����MI�K�����I����ko ������qI��Q��MI����(���������~�������� � ��E��O��KK�Q�����m� k k k%��O��KK�Q�����mt k k k�,��O��KK�Q�����m��k k k� �O��KK�Q��������k k k 3%��,$)��v�0# +y�//.� +�//."u�1�P.P.

 

Page 59



���������	�
���������������������� �������������  !""#$%$&��#��&'(�%��)(&*���+,���-����./��0�-,�01��2�,���34���-�556��,0��7�8���-�556��,0��79����7938���-�5556��,0��7�8���-�5:6����-,�0�	6��,0�1�76��6�;36�;�6�<36�<�6�=�6�>6���6��36���6�77�6�7736��0��77�8���-�5:6����-,�0�?6��,0�1�7��0���8���-�5:6����-,�0�@6��,0��78���-�5:6����-,�0�A6��,0�1����0��;8���-�5:6����-,�0��6��,0�1�7�6���6��36�;�6��0��;38���-�:6��,0��78���-�:6����-,�0�?6��,0��7�8���-�:6����-,�0�A6��,0�1�=6�>6��0��B8��0����-�:6����-,�0��6��,0�1��6�=6��0��>C�	�1�����/��-��-�,1�/�-�D���04����,-,�0���,0D���-,�0C�
����,01-��-,�01C�

 EF$G!#$�H�IJ(�%�KKL�(��KKLMNOP�QLQL

 

Page 60



���������	
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��������������������������������� ��!������"�#�$�����%��$&'�� ()*+,-�*+.�/,01)�2--3-,*+41�,5�/)6*+37*,35+-8�(591)+:1+,-8�*+.�;+.393.<*=-�3+�,01�>+3,1.�?,*,1-���@ABCB�DE�CFB��GHIDJHCD�I�HIKLBBM�NOBKP��I��������Q�RHC�	SQ�ADIB�TU���TTVW�XCCHYF�C���������V�W�Z��C��[[[\]̂_\̀abcdâeffg�E��CFB�AHCBKC�DIE��HCD�I\� hij�k�l�mnonpqqorstuvw@BI�C��RxyADY�	IK@BYCD�Ik�������������z��&{��&��� ��@A�|B�DMBICDEDYHCD�I�Ix�yB�RHC�	� ZBIBHA�	IE��HCD�I��I�ZHICK�HIM�XKKDKCHIYB�U� �����������z��&{��&�����&���&����'��}�������~�����&����������������������z������������&����'�������z����������"&z&~&"&� ���������z������������&����'�����}�������"�'�&���'�&���&�����}��������}�����z������������&����'��� l l l l l l l l l l l l l l l l l l l l l l l l l l l l l OBK� ���T� ���'�&~��&�������!��������z��&{��&��������'�}������������&���&�z������������z��������}��&��������&��}�%�����l�RHC�		� ZHICK�HIM�wCFB�XKKDKCHIYB�C�����BKCDY�wGHIDJHCD�IK�HIM����BKCDY�Z��BI�BICKV�����"����&��������z��&{��&����������}�����������������q�������!���"&����m�������� ���'&�&�����������'�&$�}������������n�qqql������!!�'���~��}��"&'���}�&���}}&�&���"����'��&�����}�}lU�
H��k������}��}}����������z��&{��&�������z�$�������� 
y���!k� 
Y��!#����'�&������&�����"&'�~"��� 
M������������'����z����� 
B���������������p'�������&����'�� 
E��i����}����$�"���&����~������i��������&��"���������� 
G�����'�&��&�����������'�������&����'�� 
F�������������z�������������&����'��
U�
T�
��
��
��
��
��
��
��
U��
UU�
UT�T� ����������"����~��������'�&���nqm�'�������}�z�$����������z��&{��&����"&���}�&������"&���m���~"�l l l l l l l l l l l l l l l l l l�W��� ����������"����~��������������z��&{��&����"&���}�&������"&���m���~"� l l l l l l l l l l l l l l l l l l l l l l l l l l l�W���RH@BL����BMxYCD�I�XYC���CDYBQ�KBB�CFB�	IKCxYCD�IK�E���������V ���l�k�l�nqqnn� �YFBMxAB�	�
���������T�T�

�

� 

 ¡¢¡£¡£�¤¥
¦§̈�©ª�¦«¬«�¡

®̄ °©±²�³°©²�́µ¶²·̧ ©µ²
 

Page 78



���������	�
������������� ���������������� ����������� �!"��#��$����%"��&�'&("��$%����$)$�*�+�,�-��.��/��01�/������203�/0�2��245����67�48��2��������9���/�	:9��02����;�����/�			���2�<����.�0��/���01����0/0�2���4.����04�2�����;�=�>�?@.���1���2/����4404/�2��� =A>�B��<���1����0.0�2/4� =%>�C���2/��1�����4����2/� =�>�C���2/��1���2�2��4���4404/�2��� =">�D�/�����1�E����/0�2�
<��F9���D:9��..�04��9��/���� =G>�H�4�0./0�2��1�2�2��4���4404/�2���I�JKLMN������O� P*QQ+"("���+���G&�(��$&�,���E0���/���021���/0�2��R�0���02���/�	9��02���S���/�			9������2�
<�S��2���2@��/������0/0�2���021���/0�2;�

P%!"�*+"���=T&�(�UUV>��V�V
WXWYZ[Z�\]�̂W_]̀ W�a]bcW_[cd̂[Y[ce�fge�̂hge�iWYjWYZe�fWkkWlhmk[\\k�a[b[YW_�i]kno\W_p�flqborh\�s_obolW_�tYWbk_W\o]bW_�u[k[WYlh�vlh]_WYkhon�ob�s]rbo\oj[�wrobr�WbZ�wr[du[_W\[Zs_obolW_�u[k[WYlh�tYWobobr�vlh]_WYkhon�ob�t]mY[\\[�vxbZY]̀ [�WXWYZ[Z�\]�w_]bk]�y[W�z[YWe�fge�soblobbW\o�sho_ZY[b{k�i]kno\W_�f[ZolW_�s[b\[Yp�flqborh\�s_obolW_�tYWbk_W\o]bW_�u[k[WYlh
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2021 to 2022 Budget to
Budget Strategic Plan

2021 2021 2022 Favorable 2022 Favorable
Budget Forecast Budget (Unfavorable) Business Plan (Unfavorable)

REVENUE

GRANTS & GIFTS RAISED
AANI Support Grant 1,250,000              1,250,000              1,250,000              - 1,250,000 - 
Unrestricted 717,475 830,699 976,057 258,582 1,108,103 (132,046)               
Funds Raised for Future Years - Research 4,044,666              4,044,666              6,485,749              2,441,083                6,530,824 (45,075) 
Funds Raised for Future Years - Awards 150,000 150,000 150,000 - 150,000 - 
Funds Raised for Future Years - Public Awareness 120,000 120,000 110,000 (10,000) 112,500 (2,500) 

Total Funds Raised 6,282,141              6,395,365              8,971,806              2,689,665                9,151,427              (179,621)               

GAAP ADJUSTMENT
Funds Raised for Future Years (4,314,666)            (4,314,666)            (6,745,749)            (2,431,083)              (6,793,324)            47,575 
Released from Restrictions 2,734,960              3,081,980              6,677,000              3,942,040                3,831,750              2,845,250              

Total GAAP Adjustment (1,579,706)            (1,232,686)            (68,749) 1,510,957                (2,961,574)            2,892,825              

Net Operating Funds Raised 4,702,435              5,162,679              8,903,057              4,200,622                6,189,853              2,713,204              

OTHER REVENUE
Interest Revenue 8,004 4,332 3,900 (4,104) 35,000 (31,100) 
Other Revenue 608 485 - (608) 1,253 (1,253) 

Total Revenue 4,711,047         5,167,496         8,906,957         4,195,910           6,226,106         2,680,851         

EXPENSES

NATURAL EXPENSES
Salaries & Benefits 1,017,968              1,093,885              1,206,937                 (188,969) 1,180,520              (26,417) 
General Office 132,074 132,807 152,136 (20,062) 142,648 (9,488) 
Technology 346,140 236,041 109,789 236,351 86,673 (23,116) 
Professional Services 607,184 591,184 565,638 41,546 599,020 33,382 
Advertising 111,567 134,753 105,341 6,226 131,704 26,363 
Meetings & Travel 73,465 40,110 211,885 (138,420) 201,567 (10,318) 
Grants & Awards 2,297,000              2,714,000              6,097,000                 (3,800,000)              3,604,060              (2,492,940)            
Depreciation 37,344 37,344 12,448  24,896 20,000 7,552 
Management Fee 349,036 228,000 245,784 103,252 245,784 (0) 

Total Natural Expenses 4,971,778              5,208,124              8,706,957              (3,735,179)              6,211,976              (2,494,981)            

Total Expense 4,971,778         5,208,124         8,706,957         (3,735,179)         6,211,976         (2,494,981)        

Net Operating Increase (Decrease) (260,731)          (40,628)            200,000            460,730             14,130              185,870            

American Brain Foundation
2022 Budget Income Statement
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1 

Development Report – Q3 2021 

Restricted Funds Raised 
Next Generation Research Program1 $1,367,400 
Cure One, Cure Many Program2 1,920,174 
Other restricted 136,044 

Restricted Subtotal $3,423,618 
Restricted Goal $4,314,666 
Percent to Goal 79% 
To be raised Q4 

Unrestricted Funds Raised 
AAN Grant 1,250,000 
Annual Fund 199,925 
2021 Commitment to Cures 139,839 
Major Donors 174,735 
Foundations & Corporations 36,634 
Core Support (10% policy) 51,037 

Unrestricted Subtotal $1,850,182 
Unrestricted Goal 2,117,475 

Percent to Goal 87% 
To be raised Q4 $267,293 

Total Funds Raised 
Grand Total $5,273,800 

Goal 6,432,141 
Percent to Goal 82% 
To be raised Q4 $1,158,341 

1 The Next Generation Research Program funds Clinical Research Training (CRTS) grants. 
2 The Cure One, Cure Many Program funds special initiatives, including LBD Biomarker Initiative, Goadsby Fund for 
Headache Research, and Hauser Fund for MS Research. 
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2 

Q4 2021 Development Forecast 

Restricted Funds Expected 
ALS Association $546,000 
Parkinson’s Foundation 300,000 
Epilepsy Foundation 100,000 
Mary Groff Charitable Trust 260,000 
Society for Peripheral Neuropathy 150,000 

Restricted Funds Subtotal $1,356,000 

Unrestricted Funds Expected 
Annual Fund $165,000 
2022 Commitment to Cures 65,000 
Major Donors 40,000 

Unrestricted Funds Subtotal $270,000 

Total Funds Expected 
Grand Total $1,626,000 
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