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James Essey, Treasurer; David Eagleman, PhD; James Erwin, Jacqueline French, MD; Dan 
Gasby; Kevin Goodno; Robert Griggs, MD; James Grotta, MD; Frances Jensen, MD; Sharon 
Klein; Ben Lenail; Cindy McCain; Suzanne Miller; Ronald Peterson, MD; Alyx Porter, MD; Mary 
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AGENDA ITEM    *Indicates Board Action Needed PRESENTED BY 

10:00 

Call to Order 
• Approval of May 7, 2021 meeting minutes
• Call for disclosure of conflicts of interest
• Board Chair Remarks

David Dodick, MD, Chair 

10:10 

 Research Strategy 
• Guest Speaker
• LBD Biomarker
• Neuroinflammation Initiative

Walter Koroshetz, MD - Guest 
Robert Griggs, MD 
Susan Schneider Williams 
Ronald Petersen, MD 

11:00 Financial Report 
• Q1 Financial Statements ending March 31, 2021

Jim Essey, Treasurer 
Kevin Myren, CFO 
Lindsey Taveren, Accountant 

11:20 AAN Update Orly Avitzur, MD 

11:30 Break 

AMERICAN BRAIN FOUNDATION 
Board of Directors Meeting 

June 11, 2021 
10:00 a.m. CT 

Virtual Conference Call  
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11:40 

Breakout Groups: 

Marketing Strategy: 
• Explaining Cure One, Cure Many
• Generating excitement for incremental research
• Generating urgency for funding research

Fundraising Strategy: Big wins for special initiatives 

Donor Acquisition Strategy: Clinical trials website 

12:15 Breakout Group Reports 

12:40 Donor Advised Fund Presentation 
Martin Shenkman, CPA 
Matthew Picard 

1:00 Adjourn David Dodick, MD 

Meeting Materials: 

• Minutes of Board of Directors Meeting of May 7, 2021 (Draft) – page 3
• Executive Director’s Report – page 7
• Q1 Financial Statements ending March 31, 2021 – page 15
• Research Advisory Committee Summary - page 21
• Lewy Body Dementia RFA - page 23
• ABF Donor-Advised Fund Brochure - page 29
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+ 
American Brain Foundation 
Board of Directors Meeting 

May 7, 2021 
9:00am CST 

Video Conference Call 

In attendance:   David Dodick, MD, Chair; Susan Schneider Williams, Vice Chair; James Essey, 
Treasurer; Shafali Jeste, MD, Secretary; Orly Avitzur, MD; Jacqueline French, MD; Kevin Goodno; Robert 
Griggs, MD; James Grotta, MD; Ben Lenail; Suzanne Miller; Alyx Porter, MD; Mary Post, CAE; Martin 
Shenkman, CPA 

Excused:   David Eagleman; Jimmy Erwin; Dan Gasby; Frances Jensen, MD; Cindy McCain; Ron 
Petersen, MD; Sean Sansiveri;  

Staff: Jane Ransom, ED; Kevin Myren, CFO; Lindsey Taveren, Kim Howard, Emily Christian, Julia 
Miglets-Nelson, Liam Moore; Jessica Chase (Intern) 

The meeting was called to order at 9:04 a.m. CT. The minutes of the February 19, 2021 meeting were 
approved unanimously. Call was made for disclosure of conflict of interest related to any agenda items 
and there were none. 

Board Chair Remarks (David Dodick, MD) 

Dr. Dodick shared these highlights:  

• Dr. Orly Avitzur was introduced as a new Board member. She is the new President of AAN.
• Congratulations to ABF for achieving a 4-star rating on Charity Navigator, the highest possible

rating. This is up from 2-stars in 2018 and 3-stars in 2020, a remarkable achievement.
• We are implementing a consent agenda starting at our June 11 meeting, this groups routine

business and reports into one agenda item that can be approved in a single motion making our
future board meeting more efficient.

• The June 11 Board meeting will focus on research, marketing, and fundraising strategy.
• The Executive Committee would like to introduce a new meeting schedule for 2022 moving to

quarterly meetings that would include three virtual meetings and one 2-day retreat.
• Commitment to Cures is over and it was a great success.
• Thanks to the Board for their generous contributions of more than $80,000 during our recent

annual board campaign.

Finance Update (Jim Essey) 

Mr. Essey shared these highlights: 

• Audit Report: The complete 2020 Audit Report was provided in your materials. It was a clean
audit, and no adjustments were identified. This report has been reviewed and approved by the
Joint Audit Committee and the ABF Finance Committee. The only management comment was
related to shared best practices/recommendations with the AAN IT Department, and they are
working on those.

Motion: A motion was made to accept the December 31, 2020, audited Financial Report
prepared by Clifton Larson Allen (CLA) and to select CLA as Auditors for 2021, contingent on the
AAN selecting CLA. This motion was approved unanimously.
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• 990 Update:  The 990 has been drafted and is being reviewed by outside counsel. It will then be
reviewed by the Joint Audit Committee in June, the Finance Committee in late July, and the
Board for final approval in August.

• Updated Business Plan: Two years ago, the Foundation put together an aggressive business
plan for the next 5 years. Two years later the team recommended we review that plan to see if we
still feel we can deliver as projected, also considering the impact of COVID-19 and other factors
that have changed over the last two years. Because of some environmental changes, we have
found that we may be able to raise more money than we originally projected. Here are highlights
from the business plan update:

o The updated Development plan shows we can raise 26% more in restricted dollars
($32M) and 15% less in unrestricted dollars ($12M) from the original for a net increase of
12% more ($5M).

o The GAAP accounting standards require that you can only recognize money’s when you
spend them, you cannot recognize money you raise that is earmarked for future years. If
we adjust those numbers the total support and revenue is up 2%, very close to our
original 5-year plan.

o Operating Expenses show savings from the original plan of $2.8M in these areas:
 Personnel $220K (because we are using an outside marketing firm)
 Meetings and travel $1.9M (less in-person meetings)
 AAN management fee $450K (reduced our footprint at AAN office by going

remote)
 Professional fees (reduced the need for outside consultants)
 Technology $229K (more cost-effective CRM system implemented in 2021)
 General office

o Operating Expenses show increases from the original plan in these areas:
 Advertising & Marketing $2.2M (build awareness to become a household name)

o Key Performance Indicators we report to the AAN were reviewed and everything
increased/improved from the original plan except for unrestricted fundraising as already
discussed. Total grants/awards increase by 7% ($20.6M) and the grants/awards going to
the AAN increased by 4% ($19.6M).

o AAN Return on Investment
 AAN return on grant awards by 2024 is 886.8%
 AAN return on fundraising by 2024 is 1259%

Motion: A motion was made to accept the updated five-year business plan (2020-2024) as 
presented. This motion was approved unanimously. 

Kevin Myren added that this was a very helpful exercise. Both the finance staff and the ABF staff 
were very engaged and had some in-depth conversations about what could, should and would 
happen. It was a great exercise in terms of strategic financial planning as we look forward to the 
next iteration of ABF and its continued growth and acceleration.  

Commitment to Cures Debrief (Sean Sansiveri/Emily Christian) 
Sean congratulated everyone on a great virtual Commitment to Cures event and thanked staff for an 
exceptional job of producing a polished, entertaining and engaging virtual affair that not only exceeded 
our fundraising objectives but continued to really elevate the ABF mission. On behalf of the Board, special 
thanks to Jane, Emily, the rest of the staff, Yakkey Yak for all the effort that went into putting on such a 
great event. Highlights include: 
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• Fundraising Results: $202K was the total raised exceeding the original goal of $175K and
exceeding the stretch goal of $200K. $28K from ticket sales, $78K from donations, and $95K
from sponsorships. The Board donations of $83K are not included in these numbers.

• Net Revenue: The net revenue from the event was approximately $115K which was 58% higher
than 2020 and 39% higher than 2019.

• Ticket Sales: With a multi-channel approach to event promotions, ticket sales exceeded our
expectations in all ticket categories with a total of 607 registrations.

• Attendance: 873 people visited the event page on the day of the event, and they stuck around
on average for about 40 minutes which is not bad for a young virtual event in an environment
where everyone is sick of Zoom.

• Social Media: The total number of people that saw our event posts was over 389K. Additional
reach was obtained by our special guests and board network (Twitter follower for Jim Cramer-
1.5M, Cindy McCain 280K & Sanjay Gupta 2.5M).

• AAN Members/Brain & Life Subscriber Engagement:
o 621 AAN member donors/registrants (391 donors/160 new donors, 230 registrants, $65,612

raised from AAN members)
o 25 B&L subscriber donors/registrants (22 new donors, 21 registrants, $1,685 raised from B&L

subscribers)

Emily Christian gathered input from the Board on strengths and weaknesses via the chat. 

Sean Sansiveri posed this question for the 2022 event “How do we have an in-person presence at the 
AAN Annual Meeting and engage the national public audience we reach with a virtual event?”  

• Dr. Dodick suggested live streaming the in-person event to the public for free. We are all about
raising awareness of who we are, and the $40 registration fee might be too much for people. If we
tripled the attendance, we would increase awareness because a lot of people will tune in just to
see the star power we had at the event. We might lose some money on a registration fee, but we
might gain more followers and ultimately more donations and more money by making access
broadly available in the future.

• Jane shared one staff idea that would be a pre-recorded event that is done for the public and
show that at the AAN meeting with appetizers and drinks (watch party) and have one compelling
speaker or celebrity that is live.

• Dr. Dodick confirmed that Jim Cramer has committed to emceeing the 2022 event.
• Dr. Grotta wondered if the event could be highlighted and promoted as an evening social event

for all academy members and exhibitors to raise the visibility.
• Dr. Griggs mentioned the 2022 meeting being on the west coast and thought the time zone could

be a challenge for a combined event. He thought we could have an in-person event in Seattle and
then take parts of that event to create a virtual event separate from the meeting at a time when
more people could attend.

Dr. Dodick asked everyone to send their additional thoughts and ideas to Jane to share with Sean 
and the C2C committee. 

Governance Committee Report (Shafali Jeste, MD)   

Dr. Jeste shared the following highlights from the Governance Committee: 

• Jimmy Erwin has left the board due to conflicts of interest with his Foundation.
• Shafali Jeste will not be renewing her term because she is going to be the Chief of Neurology at

Children’s Hospital Los Angeles (CHLA) starting in July.
• Board openings in 2022 include 2 neurologists and 4 non-neurologists.
• Recruitment priorities include financial skills (budget/long-term goals), diversity

(race/ethnicity/age), geographic location (focus on Boston/Chicago/Atlanta).
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• Many of you completed the board recommendations survey but if you have any other new
candidate recommendations please send them to Jane Ransom by Friday, May 14.

• The committee is also working on the 2022 Slate of Officers, you will receive an anonymous
survey after this meeting for you to help shape our leadership by responding.

The Governance Committee presented the nomination of Ken Shubin Stein to fill Jimmy Erwin’s position 
on the Board. Dr. Dodick walked through Ken Shubin Stein’s interesting and unique background and 
noted that a copy of his bio was included in the materials. 

Motion: A motion was made to elect Ken Shubin Stein to the American Brain Foundation Board of 
Directors for a first term effective immediately. It was noted that because he is replacing Jimmy Erwin his 
official term will be 1/1/2021- 12/31/2022. This motion was passed unanimously. 

Meeting adjourned at 10:00 a.m. CT. 
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TO: 

FROM:  

DATE: 

SUBJECT: 

Board of Directors 

Jane Ransom, Executive Director 

June 11, 2021 

Report for Board Meeting of June 2021 

At the upcoming meeting, the Board will hear from guest speaker Dr. Walter Koroshetz, MD, 

Director of the National Institute for Neurological Disorders and Stroke (NINDS), who is also a 

member of our Research Advisory Committee. In addition, we will be briefed on the ABF 

research program, both current and under development. 

We are also organizing small group discussions which delve into high-priority marketing and 

fundraising strategy, including:

• Marketing: Discuss messaging about who we are, why we make a difference, and our

“Cure One, Cure Many” approach

• Fundraising: Getting “big wins” for our special initiatives

• Donor Acquisition: Would having a website that simplifies the process finding clinical

trials in brain diseases help us to attract new donors?

We will hear a presentation on donor-advised funds from Marty Shenkman and Matt Picard, a 

young donor who has started a new donor-advised fund at the Foundation. 

Highlights from April-present include: 

Research 

• Completing and beginning to circulate the RFA for our Lewy Body Dementia biomarker

initiative (A copy is in your board materials)

• Co-hosted 2021 research scholar celebrations with AAN

• Established a one-time $60,000 award for research on Diversity, Equity and Inclusion in

Autism with dedicated funds raised at Commitment to Cures 2019
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Fundraising 

• $50K in new gifts were raised for the LBD Fund

• Estimated planned gifts for ABF since we launched FreeWill on our website in Nov.

2020:

o Primary gifts = $231,250

o Secondary gifts = $568,250

• Full funding secured for two new CRTS’s1 in Muscular Dystrophy

• Two-thirds funding secured for new CSDA2 in Myasthenia Gravis

• Two-thirds funding for one new CRTS in neuromuscular disease

• Digital content included:

o 10 blog posts

o 68 social media posts

o 2 monthly e-newsletters

o 15 emails sent to over 270,000 individuals

Public Awareness 

• Online revenue increased by 18 percent over this time last year

• Website development continued with new pages for:

o Homepage

o Cure One, Cure Many Research Award (LBD Award)

o Virtual Salons held:

▪ Research in Dementia: New Frontiers, with John Morris, MD

▪ Research in Autism: What is Giving Us Hope?, with Shafali Jeste, MD

• A marketing report on results for the first quarter of 2021 is attached.

AAN/ABF Partnership 

• Held second quarterly meeting of AAN/ABF Leadership Committee

• Worked with AAN on plan to phase-in our hybrid work model in July

• ABF and AAN have continued to collaborate closely on launching the new LBD initiative

selection committee and RFA

1 Clinical Research Training Scholarship (CRTS) 
2 Clinician-Scientist Development Award (CSDA) 
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MARKETING REPORT

Q 1  2 0 2 1
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2

WEBSITE

Sessions Unique Site Visitors

Avg Time On Page Avg Pages/Session

• Q1 2021 Monthly Average: 19,010 (57,030 total)

• +107% vs. Q1 2020
• +27% of 2021 monthly goal

• Q1 2021 Monthly Average: 16,053 (48,158 total)

• +99% vs. Q1 2020
• +23% of 2021 monthly goal

• Q1 2021 Monthly Average: 1:02
• -35% vs. Q1 2020 (1:37)

• Q1 2021 Monthly Average: 1.95
• +20% vs. Q1 2020 (1.62)
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WEBSITE
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4

SOCIAL - Facebook

Followers

• Total: 27,885
• Reporting Period Follower Increase: 4,311

• +7,883% vs. Q1 2020  (54)

Engagement

• Reporting Period Total: 37,511
• +272% vs Q1 2020 (10,063)
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5

SOCIAL - Instagram

Followers

• Total: 1,492
• Reporting Period Follower Increase: 353

• +137% vs. Q1 2020  (149)

Engagement

• Reporting Period Total: 1,399
• +527% vs Q1 2020 (223)
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6

SOCIAL - Twitter

Followers

• Total: 7,261
• Reporting Period Follower Increase: 131

-19% vs. Q1 2020 (156)

Engagement

• Reporting Period Total: 1,162
• -66% vs Q1 2020 (1,933)
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Date: Friday, June 11th, 2021    

To: Board of Directors 

From: Lindsey Taveren, Senior Accountant  
Kevin Myren, CPA Chief Financial Officer 

CC: Jane Ransom, Executive Director 

Subject: Q1 2021 Financial Report  

The enclosed materials present the financial performance of the American Brain Foundation for 
the first quarter of 2021. These materials were reviewed by the Finance Committee on April 27th, 
2021. 

Statement of Operations 

• Operating Revenues of $3M
• Operating Expenses are $2.1M
• Net Operating Increase is $884K
• Long Term Investments are $407K

As of March, year-to-date long-term investments are performing at 5.9% compared to policy index of 
5.0%.  

Revenue 

ABF has raised $3.5M in the first quarter, exceeding the YTD goal by 48%, and achieving 55% of the 
total 2021 fundraising goal. The $3.5M raised includes the $1.25M AAN operating grant and a $1.5M 
restricted grant from the Michael J. Fox Foundation for the LBD project.  

In the GAAP Adjustment section of the Income Statement, Releases from Restrictions have a negative 
variance of ($180K) primarily due to timing of grants:  

• ($75K) pending contract with National Multiple Sclerosis Society

• ($77K) pending American Heart Association identifying a recipient
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Expenses 

Natural Expenses are 8% under budget, but there is some variation within the different expense areas: 

• Salaries & Benefits are over by ($25K) or (-13%) due to staff benefit elections that are larger than
originally budgeted for. The salaries will be updated when the 2021 Forecast is presented at the
August board meeting.

• General Office expenses are under by $18K or 53% due to postage and printing. The variance is
driven by a vendor credit as well as the delay of a planned mailing.

• Professional Expenses are under $105K or 46% due to delays in billing, primarily related to
Commitment to Cures.

• Advertising is over by ($13K) or (-46%) due to timing of social media advertising compared to
original YTD budget.

• Grants & Awards are under $76K or 5% due to the delay in American Heart Association
identifying a recipient.

• Management Fee is under by $30K or 35% due to the ABF reducing the amount of space being
rented at the AAN, which will result in total savings of $121K in 2021.

Statement of Financial Position 

• The Foundation ended Q1 with total assets of $19.3M, which includes:
o $2.95M in cash and short-term investments
o $6.7M in grants receivable
o $9.6M in long-term investments, of which 49% represents restricted endowments and

Donor Advised Funds

• Liabilities are $2.8M
o $2.7M or 96% is in Grants Payable

• Net Assets total $16.5M
o $10M or 62% of net assets are restricted by donors

Provided in the following pages are: 

• Q1 Income Statement
• Q1 AAN Member Dues Donations Report
• Q1 Functional Expense Report
• Q1 Balance Sheet

Page 16



Actuals to Budget Actuals to Budget

Mar 2020 YTD Mar 2021 YTD Mar 2021 YTD Favorable % Variance

Actuals Actuals Budget (Unfavorable)

REVENUE

GRANTS & GIFTS RAISED

AANI Support Grant 1,500,000            1,250,000            1,250,000            ‐  0%

Unrestricted 146,543               241,342               173,118               68,224                  39%

Funds Raised for Future Years ‐ Research 108,261               2,047,115            1,011,167            1,035,948            102%

Funds Raised for Future Years ‐ Awards 51,278                  8,000  ‐  8,000 

Funds Raised for Future Years ‐ Public Awareness 2,500  1,773  30,000                  (28,227)                ‐94%

Total Funds Raised 1,808,582            3,548,229            2,464,285            1,083,944            48%

GAAP ADJUSTMENT

Funds Raised for Future Years (162,039)              (2,056,887)          (1,041,167)          (1,015,721)          98%

Released from Restrictions 15,583                  1,408,040            1,588,990            (180,950)              ‐11%

Total GAAP Adjustment (146,456)              (648,847)              547,824               (1,196,670)          86%

Net Operating Funds Raised 1,662,126            2,899,382            3,012,108            (112,726)              ‐4%

OTHER REVENUE

Gift in Kind Revenue 69,283                  75,880                  ‐  75,880                 

Interest Revenue 7,397  1,091  2,001  (910)  ‐45%

Other Revenue 1,216  485  608  (123)  ‐20%

Total Revenue 1,740,022        2,976,838        3,014,717        (37,879)             ‐1%

EXPENSES

NATURAL EXPENSES

Salaries & Benefits 207,165               221,103               195,985               (25,118)                ‐13%

General Office 25,013                  16,337                  34,564                  18,227                  53%

Technology 89,180                  100,259               93,861                  (6,397)                  ‐7%

Professional Services 55,408                  124,752               229,892               105,140               46%

Advertising 67,330                  40,604                  27,892                  (12,712)                ‐46%

Meetings & Travel 54,690                  1,250  450  (800)  ‐178%

Grants & Awards 1,000  1,446,000            1,522,000            76,000                  5%

Depreciation 11,529                  9,337  9,336  (1)  0%

Management Fee 84,750                  57,000                  87,259                  30,259                  35%

Total Natural Expenses 596,064               2,016,642            2,201,239            184,597               8%

OTHER EXPENSES

Gift in Kind Expense ‐  75,880                  ‐  (75,880)               

Total Expense 596,064            2,092,522        2,201,239        108,717            5%

Net Operating Increase (Decrease) 1,143,958        884,316            813,478            70,838              9%

Long Term Investment Earnings (1,146,716)          407,428               ‐  407,428              

CHANGE IN UNRESTRICTED NET ASSETS (2,759)               1,291,744        813,478            478,266            59%

American Brain Foundation
YTD Operating Statement

Mar 2021 YTD
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2017 2018 2019 2020 2021

# of Donors 315 392 393 426 336

Total Donations $25,603.00 $29,882.50 $31,005.00 $33,896.00 $33,715.00
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2020 2021 Management 2020 2021 Fundraising 2020 2021 Programming
Management Management Variance Fundraising Fundraising Variance Programming Programming Variance

EXPENSES

Salaries and Benefits 70,975             80,955             (9,980)              50,088              54,431              (4,342)               86,102              85,717              384 
General Office 10,991             11,350             (359) 10,406 6,949 3,457 844 119 725 
Software and Maintenance 69,211             75,825             (6,614)              14,438 17,871              (3,433)               4,949 4,949 0 
Professional Fees 16,555             16,007             548 57 29,713              (29,656)             46,135              119,170            (73,035)$           
Management and Service Fees 29,035             19,886             9,149               20,491 14,396              6,095 35,224              22,718              12,506              
Meeting and Travel 16,323             1,079               15,244             3,544 18 3,526 34,824              153 34,671              
Grants and Awards - - - - - - 1,000 1,446,000         (1,445,000)$      
Depreciation - - - - - - 11,529              9,337 2,192 
Interest Expense - - - - - - - - - 

Total Natural Expenses $213,091 $205,103 $7,988 $99,023 $123,376 ($24,354) $220,606 $1,688,163 ($1,467,557)
- - 

Professional Fees - - - 55,226              37,940              17,286              8,119 37,940              (29,821)$           
Grants and Awards - - - - - - - - - 

Total Gift In Kind Expenses
- - 

Total Expenses $213,091 $205,103 $7,988 $154,249 $161,316 ($7,067) $228,725 $1,726,103 ($1,497,379)

Management Fundraising Programming
2020 YTD Actuals 35.7% 25.9% 38.4%

2021 Goal 15.0% 12.0% 73.0%

2021 YTD Actuals 9.8% 7.7% 82.5%

American Brain Foundation
Functional Expenses and Ratios
For the Three Months Ending
Wednesday, March 31st 2021
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3/31/2021 3/31/2020 Net Change
ASSETS

CURRENT ASSETS

Cash and Cash Equivalents $598,363 $439,487 $158,876
Short Term Investments 2,351,713 2,312,206 39,507
Grants and Gifts Receivable, Net 3,573,488 2,084,530 1,488,958
Accounts Receivable 8,239 2,622 5,617
Other Assets 3,622 23,427 (19,806)
Total Current Assets 6,535,424 4,862,273 1,673,152

FIXED ASSETS

ABF Website 223,770 223,770
Less Accumulated Depreciation (183,308) (145,229) (38,080)
Net Fixed Assets 40,461 78,541 (38,080)

LONG TERM ASSETS

4,848,110 3,046,291 1,801,819

3,102,065 1,319,348 1,782,717

Investments - Reserves 
Investments - Endowments
Grants and Gifts Receivable, Net 
Total Long Term Assets 12,698,141 8,063,351 4,634,790

Total Assets 19,274,026 13,004,164 6,269,862

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts Payable 78,738 65,599 13,139
Grants Payable 2,444,462 1,214,217 1,230,245
Deferred Revenue 19,628 31,900 (12,272)
Total Liabilities 2,542,828 1,311,716 1,231,112

LONG TERM LIABILITIES

Grants Payable 211,455 261,965 (50,510)

NET ASSETS

Unrestricted 6,237,791 3,935,223 2,302,567
With Donor Restrictions 10,281,953 7,495,260 2,786,692
Total Net Assets 16,519,743 11,430,484 5,089,259

Total Liabilities and Net Assets 19,274,026 13,004,164 6,269,862

American Brain Foundation
Statement of Financial Position

3/31/2021

For Internal Use Only
12:59 PM - 4/14/2021

4,747,966 3,697,712 1,050,254
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Subcommittee Discussion Summaries 

Health Disparities Subcommittee 

The subcommittee’s key questions were: 

• Should the ABF’s focus be on funding young investigators?
• Should both Underrepresented in Medicine (URiM) and others be supported?

The subcommittee identified two interrelated issues: underrepresentation in the workforce, and 
health disparities within patient populations. The subcommittee also raised the question of 
whether the ABF should focus on US healthcare disparities, or if the approach should be 
broadened to be global in scope. 

The subcommittee recommended that the ABF should be careful to avoid expecting only URiM 
researchers to do disparities research, and should try to fund the best research regardless of 
where it is done. Currently elite institutions receive much of the funding. This approach may 
miss opportunities to support other institutions with less resources or infrastructure. There may 
be room for the ABF to help form consortia of institutions and organizations that are interested 
in helping to address these issues. The subcommittee also discussed from whom the ABF can 
find funding support for these initiatives. Many of the ABF’s peer organizations are interested in 
these issues, and there is also room for partnerships with foundations, federal agencies, and 
pharmaceutical companies.  

Recommendations for future discussion: 

• Determine whether the ABF focus its efforts on US or global healthcare disparities, or
both;

• Determine the focus of the ABF’s efforts, whether around diversity in the workforce, or
health disparities within patient populations;

• Identify sources for funding support for these initiatives;
• Initiate discussions with institutions that train URIM or have a mission to underserved

patients.

Next Generation Research Grants Subcommittee 

• What should this program look like in 5-10 years?

The subcommittee reviewed the program statistics for the past four years and noted a mismatch 
between applicant numbers and award areas. The subcommittee recommended addressing 
how to increase the number of applicants where the ABF is offering funding, and how to raise 
funds in those areas with the greatest number of applicants. The subcommittee also noted that 
the amount of protected time required for recipients may be limiting for many institutions, and 
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reduces the diversity of the applicant pool. The subcommittee recommended considering who 
the ABF wishes to target with support with these grants. 

Recommendations for future discussion: 

• Determine who the ABF should target with its early career funding;
• Determine whether and to what extent the requirements to receive an ABF grant should

be adjusted;
• Determine whether the ABF should fund early career researchers through additional

mechanisms;
• Identify sources for funding support.

Special Initiatives Subcommittee 

• What should be the topics of ABF’s next special research initiatives?

The subcommittee reviewed the history of the ABF’s special initiatives efforts, and the progress 
of the LBD biomarker initiative to date. The subcommittee considered whether the next special 
initiative should focus on a specific disease, because such an effort would likely be easier to 
target, or a should address a cross-cutting theme, which would be more in line with the ABF’s 
Cure One, Cure Many approach. The subcommittee recommended that a cross-cutting theme 
would do more to advance the ABF’s Cure One, Cure Many approach, and considered the 
topics of neuroinflammation and artificial intelligence. 

Participants coalesced around neuroinflammation, and agreed that an AI component could 
potentially be built into such an initiative. From a fundraising perspective, we will need 
educational materials for donors explaining why the potential for this research to impact the 
specific diseases they are most passionate about. 

 Recommendations for future discussion: 
• Determine the scope of the ABF’s next special initiative;
• Define the concept of neuroinflammation for the general public and potential donors;
• Identify sources and partners for funding support;
• Develop a mechanism to identify subsequent special initiatives.
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Request for Applications 
American Brain Foundation’s 2022 Cure One, Cure Many Award: 

A research award for early diagnosis of Lewy body dementia 

Important Dates 
• Pre-proposals accepted starting July 1, 2021
• Pre-proposals due July 30, 2021 by 5pm CST
• Invitations to submit a full application issued by September 1, 2021
• Invited applications due October 29, 2021 by 5pm CST
• Anticipated award announcement: December 15, 2021
• Anticipated award and funding start: January 1, 2022

Background 
Lewy Body Dementia (LBD) is the second most common progressive dementia after 
Alzheimer’s disease (AD) and affects millions of individuals around the world. However, 
when an individual presents with cognitive impairment, there are virtually no tools to 
enable a clinician to make an accurate diagnosis of LBD.  

Particularly for AD, molecular biomarkers as identified with positron emission 
tomography imaging agents, and potentially assays of Alzheimer proteins in the 
cerebrospinal fluid and blood may provide helpful evidence to support (or not) the 
clinical diagnosis of the illness [the biofluid assays await approval by the Food and Drug 
Administration]. However, biomarkers are lacking to aid in the clinical detection of 
dementia that is attributable to LBD. The lack of validated biomarkers for LBD 
contributes to delayed diagnosis and misdiagnosis, and thus potentially exposes 
individuals affected by DLB to inappropriate medication use and results in the failure to 
treat DLB-specific manifestations. The absence of biomarkers also impedes pertinent 
clinical and translational research, including drug and biomarker discovery efforts.   

In collaboration with the American Academy of Neurology (AAN), Alzheimer’s 
Association (alz.org), and the Michael J. Fox Foundation for Parkinson’s Research 
(mjff.org), the American Brain Foundation (ABF) now seeks applications aimed for 
discovery, validation, and acceleration of LBD-related biomarkers. Projects should 
specifically have the potential to identify one or more biomarkers that will support or 
confirm that Lewy body disease is the underlying cause of dementia at any stage. For 
the purposes of this RFA, biomarkers should be focused on measuring biological 

Page 23



- 2 -

changes as determined by biofluid and/or imaging studies or other types of measure 
(e.g., genotyping, retinal or skin assays, etc.). 

Potential areas appropriate for this program could include, but are not limited to, the 
following areas of investigation:  

• Work to advance the discovery or development of fluid or imaging biomarker
measurements of LBD

• Studies that focus on other emerging technologies to identify disease-specific
biomarkers

• Projects that develop biomarkers to measure disease-related changes, such
as dementia progression

• Projects can be aimed at the discovery, development, and/or validation of
these biomarkers

Regardless of the stage (discovery, development or validation), applications must 
address the diagnosis of LBD. The ABF is particularly interested in: 

• Transformative projects that have high potential to generate translational
biomarkers for LBD upon project completion; proposals should clearly outline
translation potential

• Innovative approaches to improve feasibility of translation into the clinic (e.g., not
burdensome to the individual)

• Diagnostic tools that specifically target LBD but may have cross application to
other Lewy body diseases

Funding Available  
The ABF intends to award a single grant of US $3 million for a budget period of up to 5 
years. The Review Committee, however, reserves the right to award a lesser amount to 
an application if the full $3 million is deemed to be unjustified and/or to fund an 
additional application should funds allow.  

Final budgets will be determined based on a review of proposed work. Academic and 
non-profit institutions are allowed to allocate up to 10% of the total award amount to 
indirect costs. No additional indirect costs will be allowed. Applicants are encouraged to 
leverage additional sources of funding and resources.  

Eligibility Requirements 
Applications may be submitted by basic, translational, or clinical investigators from: 

• U.S. and international public and private non-profit entities, such as universities,
colleges, hospitals, laboratories, units of state and local governments, and
eligible agencies of the federal government; and

• U.S. and international biotechnology/pharmaceutical companies, or other publicly
or privately held for-profit entities.
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Evaluation and Selection 
Applications will be reviewed by a Review Committee of specialists convened by the 
ABF, AAN, Alzheimer’s Association, and Michael J. Fox Foundation according to the 
following criteria: 

1. Alignment with the research priorities of the Program as defined in this RFA;
2. Scientific rationale, specific aims, and methodological rigor of the proposed

project, with specific focus on the translational component of moving the work to
the clinic;

3. Potential impact of project on accurate and early diagnosis of LBD;
4. Expertise and breadth of the study team; preference will be given to strong study

teams that include team members at all levels of training, and diverse
backgrounds and scientific expertise, and to collaborative efforts.

Diversity, Equity, and Inclusion (DEI) 
The ABF and its collaborators seek to support research that reflects a wide and diverse 
range of perspectives on LBD and is carried out in diverse populations. Diversity may 
refer to characteristics including, but not limited to, race, religion, ethnicity, sex, gender 
identity, sexual orientation, socioeconomic circumstance, nationality, geographic 
background, ability and disability, and age. 

• The ABF and its collaborators encourage applications from diverse investigators
representing groups historically underrepresented in health-related sciences.

• Because research shows that diverse teams outperform homogeneous ones, we
urge applicants to share information about the composition of the team that will
carry out the funded work.

• All applicants are encouraged to provide information about the steps they will
take to carry out their investigations in diverse clinical populations.

Open Access Publication Policy 
All publications resulting from funding from this award must be published as open 
access with immediate free access and unrestricted use of original research in a journal 
or format of choice. Publication venues may include an open access journal, as a fully 
open access article in a hybrid open access journal, or made freely available in the form 
of an author’s accepted manuscript or equivalent posted to the author’s personal 
website or institutional archive with free, immediate readership rights. Any date, code, 
and software needed for independent verification of research results must be curated 
and made freely and publicly available in an established open repository no later than 
the publication of the first paper based on the data, or no later than the conclusion of the 
research project, whichever comes first. 
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All publications shall be published under the Creative Commons Attribution 4.0 Generic 
License (CC BY 4.0) or an equivalent license. This will permit all users of the publication 
to copy and redistribute the material in any medium or format and to transform and build 
upon the material for any purpose (including commercial) without further permission or 
fees being required. Publication under other, more restrictive licenses (e.g., CC-BY-SA) 
may be considered on a case-by-case basis. 

All publications resulting from funding from this award must acknowledge the support of 
the ABF and its collaborators. 

Submitting an Application 
Applications will be managed by the AAN. All applications must be submitted online; 
application requirements are outlined below. Pre-proposal applications will be accepted 
beginning July 1, 2021. Full proposals will be accepted by invitation only. 

To apply: 
1. Visit AAN.com/COCM
2. Select “Apply now”
3. Select “2022 Cure One, Cure Many Award”

Pre-Proposal 
Deadline: July 30, 2021 at 5pm CST 
All applicants are required to submit a Letter of Intent consisting of the following: 

• Title page
o Project title
o Name and contact information for the Principal Investigator (PI)
o Institutional affiliation
o Name and contact information for institutional official responsible for grant

administration

• Proposal – no more than three pages
o Specific aims
o Background
o Approach
o Collaborators, including when possible early-stage investigators and

investigators who are under-represented in neurology
o Significance and overall impact

• Budget
o Budget summary
o Special technology needs and cost
o No more than 10% in indirect costs (for academic and non-profit

institutions)
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• Principal Investigator
o NIH biosketch or equivalent for international investigators
o PI’s current and anticipated overlapping support, including pending

sources

Full Proposals 
Deadline: October 29, 2021 at 5pm CST 
Full proposals are to be submitted by invitation only, and should include, in no more 
than 10 pages: 

I. Executive Summary – one page
a. Purpose
b. Approach
c. Overall significance

II. Project Goals – one page

III. Project Design – up to nine pages
a. Approach and specific plan
b. Study methods
c. Preliminary data (preferable)
d. Collaborators
e. Recruitment/retention plan
f. Milestones
g. Timeline
h. Technology

IV. Budget Narrative – up to three pages
a. Case for budget needs with allowable costs:

i. Salary and fringe benefits for PI, key personnel, and other essential
personnel

ii. Equipment and supplies
iii. Consultation costs
iv. Alterations and renovations
v. Publications and miscellaneous costs, including open access

publication fees
vi. Contract services
vii. Consortium costs
viii. Facilities and administrative costs (indirect costs; academic and non-

profit institutions only)
ix. Travel expenses

V. Outcomes & Impact – one page
a. Benchmarks of success for this project; potential pitfalls and alternatives
b. Significance and potential impact
c. Data sharing plan
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d. Dissemination plan

VI. NIH biosketch (or equivalent for international investigators) for all key personnel

Contact Information 
Michelle Maxwell, Manager, Research Program (AAN) 
Phone: +1 (612) 928-6001 
Email: mmaxwell@aan.com  
More information: AAN.com/COCM 
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ESTABLISHING A

DONOR-ADVISED FUND
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A donor-advised fund is like a charitable investment 
account, created for the sole purpose of supporting  
the causes you care about.

When you contribute cash, securities, or other assets to a donor-advised 
fund at the American Brain Foundation, you are generally eligible to take an 
immediate tax deduction. Your funds can be invested for tax-free growth, and 
you can recommend grants from your fund to nonprofit organizations whose 
missions complement that of the American Brain Foundation.

WHY START A DONOR-ADVISED FUND?

Imagine life without brain disease. There are many ways to get there—from 
funding cutting-edge medical research, to educating the public, to advocating 
for patients and caregivers. You can partner with the American Brain Foundation 
to fund local, national, and international charities, organizations, and research 
institutions. A donor-advised fund is often preferred by donors over a private family 
foundation because of its simplicity. There are no set-up fees or excise taxes, nor are 
there any annual filing or compliance requirements for donors. The fund removes 
the managerial aspects of a personal foundation while allowing you to direct your 
donation toward your personal philanthropic priorities. Plus, donor-advised funds 
receive more favorable tax treatment than private foundations.

1. Open your fund.  
Contact our Personal Philanthropy Advisor.

2. Grow the balance.  
Your fund is carefully invested for tax-free growth.

3. Support the causes you care about.  
Recommend donations to your chosen non-profit organization(s).

You can open your donor-advised fund with a simple written agreement 
and a donation. It’s as easy as 1-2-3:

HOW IT WORKS
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TAX BENEFITS

As soon as you make a donation, you are generally eligible for an immediate  
tax deduction. Your tax deduction depends on the type of donation.

•  Cash donation. If you donate via check or wire transfer, you’re generally eligible 
for an income tax deduction of up to 60% of your adjusted gross income.

•  Long-term appreciated assets. Donating long-term appreciated securities 
potentially allows you to maximize capital gains tax advantages, which could help 
you reduce taxes and ultimately give more to charity. If you hold stocks, bonds 
or real estate, you have an opportunity to further maximize your deduction. By 
donating these types of assets directly to charity, you generally won’t have to pay 
capital gains, and you can take an income tax deduction in the amount of the full 
fair-market value, up to 30% of your adjusted gross income.

OTHER ADVANTAGES OF A DONOR-ADVISED FUND

•  Convenience and timing. You can take a tax deduction now—when you make  
a gift to the fund—without immediately having to choose the charities you want 
to support.

•  Simplicity. You can support a number of charitable organizations and centralize 
your giving without having to retain records for separate contributions.

•  Expertise. You can take advantage of the American Brain Foundation’s expertise, 
backed by globally recognized neurologists, for the vetting of organizations and 
research projects you want to support.

•  Family philanthropy. You can name your donor-advised fund, such as the Smith 
Family Fund of the American Brain Foundation. Build a tradition of giving; teach 
your family members the value of philanthropy by involving them in the decisions 
about which grants to recommend. In addition, you can name a next generation 
of grant advisors to carry forward your legacy of giving.

For more information contact Lisa Dahlberg, Personal Philanthropy Advisor,  
at (612) 928-6318 or ldahlberg@americanbrainfoundation.org.
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AmericanBrainFoundation.org  |  866.770.7570

/americanbrainfoundation @ABFbrain /american-brain-foundation

“ We opened our donor-advised fund with the 
American Brain Foundation several years ago 
because we firmly support the mission of the 
Foundation to help cure brain disease. 

The Foundation’s tagline, ‘Cure One, Cure 
Many,’ resonates with us in that there are so 
many common links between different brain 
diseases. We believe that supporting brain 
research through the ABF leverages our 
other donations to brain research, since every 
project we support is part of a larger effort to 
cure brain disease generally. 

We are also impressed by the fact that the 
best scientists at the American Academy of 
Neurology can help us and other donors vet 
research projects.” 

– Martin and Patti Shenkman

OUR STORY

/americanbrainfoundationPage 32
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	The enclosed materials present the financial performance of the American Brain Foundation for  the first quarter of 2021. These materials were reviewed by the Finance Committee on April 27th, 2021.
	Statement of Operations
	 Operating Revenues of $3M
	 Operating Expenses are $2.1M
	 Net Operating Increase is $884K
	 Long Term Investments are $407K
	As of March, year-to-date long-term investments are performing at 5.9% compared to policy index of 5.0%.
	Revenue
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	Statement of Financial Position
	 The Foundation ended Q1 with total assets of $19.3M, which includes:
	o $2.95M in cash and short-term investments
	o $6.7M in grants receivable
	o $9.6M in long-term investments, of which 49% represents restricted endowments and Donor Advised Funds
	 Liabilities are $2.8M
	o $2.7M or 96% is in Grants Payable
	 Net Assets total $16.5M
	o $10M or 62% of net assets are restricted by donors
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