
 

 

   

 

Directors 

Kevin Goodno, Chair; Susan Schneider Williams, Vice Chair; David Dodick, MD; 
David Eagleman, PhD; James Essey; Dan Gasby; Robert Griggs, MD; James 
Grotta, MD; Shafali Jeste, MD; Ralph Józefowicz, MD; Sharon Klein; John 
Mazziotta, MD; Suzanne Miller; Ronald Peterson, MD; Jeffrey Rosenfeld, MD; 
Catherine Rydell, CAE; Ralph Sacco, MD; Martin Shenkman, CPA; Lisa 
Shulman, MD; Joseph Sirven, MD; A. Gordon Smith, MD; Ben Utecht 

Staff Jane Ransom, Marie Tuhy, Lindsey Taveren, Natalie Baumgartner 

 AGENDA ITEM - *Indicates Board Action Needed PRESENTED BY 

9:00 
am CT 

1. Call to Order Susan Schneider Williams 

9:05 

2. Review meeting Agenda 

a. Approve minutes of Feb. 24, 2019 meeting 

b. Call for disclosure of conflict of interest related to 
any agenda items 

Susan Schneider Williams 

9:10 3. Financial Update   Lindsey Taveren, Accountant 

9:15 4. 2019 Incentive  Ralph Józefowicz 

9:25  5. AAN Board Presentation Jane Ransom 

9:40  6. Commitment to Cures Joseph Sirven, MD  

9:50   7. Executive Session  

 

Materials: 

 Minutes of Feb. 24, 2019 (pg. 2) 

 Executive Director Report (pg. 9)  

 Quarter 1 Board Score Card 2019 (pg. 14)  

 Financial Reports (pg. 16) 

 2019 Incentive (pg. 19) 

 Committee Minutes (pg. 20)  

 

 

American Brain Foundation Board of Directors Meeting 
April 11, 2019 

10:00 am ET / 9:00 am CT / 8:00 am MT / 7:00 am PT 
Webinar 
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American Brain Foundation 
Board of Directors 

February 24, 2019 

8:00 am ET 
Embassy Suites Miami Airport Hotel 

Miami, FL 
 
Call to Order: Sunday, February 24, 2019, by Board Chair Kevin Goodno 

In Attendance: Kevin Goodno, Chair; Susan Schneider Williams, Vice Chair; : David Dodick, 
MD; David Eagleman, PhD; James Essey; Dan Gasby; Robert Griggs, MD; James Grotta, MD; 
Shafali Jeste, MD; Ralph Józefowicz, MD; Jeffrey Rosenfeld, MD; Catherine Rydell, CAE; Ralph 
Sacco, MD; Joseph Sirven, MD; Martin Shenkman, CPA; Gordon Smith, MD; Ben Utecht 
 
Staff: Jane Ransom; Marie Tuhy, Tim Engel, CFO; Natalie Baumgartner 
 
Excused: John Mazziotta, MD; Lisa Shulman, MD  
 
Approval of the minutes for November 13, 2018. (Unanimous) 
 

1. Financial Report: Tim Engel reported that the Foundation has modified its reporting into 

a non-GAAP financial statement. The net operating surplus is $82K. Walking through the 

non-GAAP financials, the Foundation recognized $5M in revenue, with a gift-in-kind 

revenue of $1.2M, which includes recognizing revenue and the corresponding expense 

association with advertising in Brain & Life Magazine, AAN Extra, Fast Company 

Magazine, Forbes, Men’s Health, and Inc. Magazine. The Foundation will attempt to add 

gift-in-kind revenue to 2017 financials for comparability to 2018. The Raymond Adams 

Fund and the Lewy Body Dementia Fund have been highlights for 2018.  

 

Nearly $2M in expense is related to funding of CRTS/CSDAs, which was under budget 

due to a lack of applicants in two subspecialties. The gift-in-kind advertisements were 

allocated as programming and fundraising expenses. Most of these advertisements raise 

awareness for the Foundation, and the functional expense is calculated based on the 

percentage of the page that is dedicated to a fundraising ask versus building brand 

awareness.  

 

Mr. Engel reported on the cash flow outlook for 2019. A conservative forecast shows that 

the Foundation should not have a cash flow problem. In future years, the Foundation 

may have to utilize long-term investments to maintain cash flow.  

 

The Foundation has completed two multi-year forecasts. One is conservative, which 

focuses on incremental growth; the other is a more aggressive scale up budget, which is 

an aggressive growth model. The conservative budget shows the Foundation as moving 

toward a $6.2M revenue budget, with expenses growing alongside expenses. There are 

some deficits, but it is a break-even budget. The Foundation can deliver the conservative 

budget without using reserves or risking unrestricted deficits. The scale up budget takes 

the revenue from $5M in 2020 to $10M in 2024. The Foundation would double the 

amount it raises and the amount it gives away.  
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The Board agreed that the Foundation needs to be bold and aim for the more aggressive 

scale-up budget, but with the caveat that the Foundation needs to have a plan around 

initiatives and strategies to achieve these goals around raising money. However, the 

Foundation needs to continue to develop our points of difference and broaden public 

awareness. The Board agreed that a more aggressive plan is needed, but the 

Foundation needs to be responsible with its reserves and consider the kinds of 

investments required to make this plan happen.  

 

2. Status of Joint Planning with AAN:  The AAN and Foundation have been meeting, 

and they agree that the Foundation should continue to fund brain disease research and 

continue to develop their marketing and PR in coordination. The AAN Board needs to 

see the Foundation’s impact on young neurologist careers, and to see big wins from the 

Foundation. They need to see a tangible mission and outcomes from the Foundation.  

The AAN has supported the Foundation for 25 years and wants clearer goals and 

direction from the Foundation.  

 

The AAN founded the Foundation as its philanthropic arm, and the AAN gave up control 

of the Foundation five years ago, but prior to that, they covered most of the operational 

costs associated. Their vision was for the Foundation to become less financially 

dependent on the AAN within five years but achieving self-sufficiency at that pace was 

not realistic. The Foundation is still the preferred philanthropic organization of the AAN. 

The Foundation and AAN should be able to work independently and in an orchestrated 

way that benefits both parties.  

 

The Board agreed that the Foundation needs to do a better job of marketing itself to the 

AAN Board. The Foundation will need to convince the AAN Board of the Foundation’s 

vision for the future with a long-range plan that is aspirational to get them excited about 

the Foundation’s work. This presentation will take place at the June Board meeting. Dr. 

Sacco and Ms. Rydell will ensure the Foundation gets more than 10 minutes to present.  

 

3. ABF Mission Advancement – 2019: Marie Tuhy, the Foundation’s new Director of 

Mission Advancement presented on our 2019 fundraising plan. The Foundation will be 

utilizing stronger data and process management to drive fundraising. In 2018, the 

Foundation experienced growth through data analytics, a strong digital marketing 

strategy, the new brand rollout, and strengthening the relationship between its marketing 

and development functions. The Foundation saw a 25% increase in AAN Member 

donations, an overall 15% growth in donors, and doubled website traffic and Facebook 

in quarter four.  

 

The Board asked if there were specific brain diseases or web pages that site visitors 

were visiting more than others. Ms. Tuhy noted that visitors are not staying on our 

website as long as they could, but they are interested in the “about us” page. With the 

website redesign, the Foundation will feature more engaging stories and increase the 

amount of time visitors spend on the website.  
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The Foundation hopes to use marketing to reach donors more effectively. Research 

shows that a donor needs to hear the same message five times before engaging. The 

Foundation is looking to do better on retainment of current donors and creating more 

donor-centric messaging by including an impact report in individual thank you letters.  

 

The Foundation’s Annual Meeting Booth will focus on sustainer giving, which is an 

opportunity for individuals to give on a recurring basis. This will be the Foundation’s 

“Brain Squad” initiative. There will be a simultaneous multi-channel campaign to launch 

this initiative beyond the Annual Meeting.  

 

The Foundation is utilizing data more to deepen engagement, find prospects for donor 

categories, build digital communication strategies, and continue to broaden awareness. 

Major gifts will focus on three strategic areas, such as San Francisco, Houston, and New 

York City.  

 

4. The Foundation has been using stories to illustrate the “Cure One, Cure Many” tagline to 

make messaging around the interconnectedness of brain disease more digestible to the 

public. Some board members were concerned that the Foundation is not communicating 

the common mechanism of brain disease directly enough. The Foundation might 

consider doing a docuseries on the heroes of the brain, with stories of 20+ physicians 

with compelling research. The Board agreed that social media needs to continue to be 

leveraged, and members with a large social media presence (such as Eagleman, Utecht 

and Gasby) should be leveraged more.   

 

Notes from Think Tank Session: 

a. Neurologists Members:  

i. What's the most exciting breakthrough (or near breakthrough) going 

on in brain disease research now, and what are the implications for 

treating more than one brain disease?  

1. Gene Replacement Therapy  

2. Discovery of mutations in the brain of people with multiple brain 

diseases  

3. Treatments of ALS effective in other brain diseases  

4. Neurodegenerative diseases and their bio markers  

5. Stem Cells 

6. Seizure prediction  

7. New class of therapeutics of autoimmune diseases (with 

compliment blocking) 

8. Biologics 

9. Continued clinical trials with better recovery-based treatments 

10. In neurodevelopment disorders, we are seeing breakthroughs in 

clinical trials for syndromic forms of autism and intellectual 

disability 

11. Disease modifying therapies (created by pharmaceutical 

companies) 

ii. Is there something that the ABF could help push over the top? 

1. The creation of funds that target glioblastoma, brain injury 
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2. ABF needs to focus in areas where little progress has been made 

iii. Is there a research project that could cut across many brain 

diseases and capture the public imagination?  

1. Physical therapy and cognitive therapy  

2. Benefits of wellness-based therapy 

a. Exercise as a mechanism for better brain health 

3. Short-term memory problems in epilepsy patients, research 

beyond the seizures 

a. Mood changes as a symptom of almost every neurological 

condition 

b. Secondary elements of brain disease 

c. Mechanisms of depression 

4. Research neglected by NINDS and pharmaceutical companies:  

a. Prevention of stroke and vascular disease  

b. Focus on neurological disease implementation research 

c. Prevention in general  

5. Health IT  

6. Design methods of remote assessment and intervention delivery 

of rare diseases 

7. Biomarker discovery 

8. Clinical needs of neurodevelopment disorder patients transition 

into adulthood 

9. Implementation science 

10. Developing telehealth 

11. Gene therapy and stem cell science 

iv. What actions should neurologist board members take to increase 

awareness of the ABF brand and mission? 

1. Social media support 

2. Get students involved in social media support 

3. Engage AAN members more intently, get more members invested  

a. The Foundation has failed to engage the trainees it has 

funded  

b. Need to train CRTS/CSDA recipients to support us 

financially 

4. Ensure that every waiting room, neurologist office had ABF 

information.  

5. Better the partnership with AAN  

6. Find other “Susan Schneider Williams” of the world and establish 

a funds for more particular disease areas 

7. Select a disease every year and build awareness around just that 

one. 

8. Harvest amongst professional advisors and wealth advisors, 

people who have contacts with those who have substantial means  

b. Public Members (non-neurologist):  

i. Considering the neurologists' input on research, what idea is the 

most synergistic with building public awareness? 

1. Rehabilitative side 
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2. Biomarkers  

3. Common mechanism concept 

4. Shark Tank Endowment competition  

5. Sponsorship of science fairs, and including prizes  

6. Cross pollinate with other/existing projects  

7. Make the website easily navigable for individual brain disease 

8. Military collaboration - injuries 

9. Teaching/focusing on young people 

10. Focus on family foundations with interests of the brain/brain 

diseases 

11. Mission needs to be clearer 

12. Need stronger caregiver focus 

ii. What will capture the public imagination? 

1. "ABF Approved" products - have logo on product/packaging 

2. Hope is key. Hope empowers the public: patients and caregivers 

3. Focus on youth in sports  

a. Pro-brain/Pro-game concept - Celebrate both together 

b. Youth coach certification for brain education 

c. Promote both AA and the Foundation brands  

d. Supported by legislation 

e. High school & college 

4. Have the AAN and Foundation showcase collaboration 

iii. What actions should public board members take to increase 

awareness of the ABF brand and mission? 

1. Approach high profile people affected by brain diseases and 

disorders (i.e. Steve Jobs' widow/family) 

2. These are good ideas, but the Foundation must be strategic with 

its limited resources  

3. Need to be flexible and keep eyes out for opportunities  

4. Need to make is easier for people to get info about what we do 

and how to help and how it is all interconnected  

iv. Actions public board members should take:  

1. Plugging ABF in Dan's radio show 

2. Mentioning us to estate planners in the country 

3. Broader board plan for engaging with digital tools like social media 

a. Leveraging board members with outreach efforts 

b. Identify opportunities for the board members 

c. Identify potential board members 

d. Mr. Essey offered for his company to support the 

Foundation’s marketing efforts  

4. Marketing 

a. What should the board be posting on their social media 

account 

b. Board Members need to talk more about their involvement 

with the Foundation 

5. Need cheat sheet/elevator speech/talking points 

a. Focus on estate planning 
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b. Ms. Rydell recommended that the board have 

comprehensive talking points for all diseases 

 

5. Governance Committee Report:  

a. Bylaws: The Boar discussed several recommendations from the Governance 

Committee:  

i. Removal of the Immediate Past Chair from the Executive 

Committee: Some board members felt that removal of the Immediate 

Past Chair would result in a loss of institutional knowledge and 

continuity between terms. They recognized that having an immediate 

past chair on the Executive Committee who is not engaged could 

create problems relating to quorums and decision making. The Board 

agreed that having the Immediate Past Chair serving for a two-year 

term limit after being chair was ideal, and this role would participate 

on the Executive Committee as ex-officio, non-voting member.  

ii. Removal of the NeurologyNow/Brain & Life ex officio position: 

With the removal of this position, Dr. Sirven would be voted on as a 

Director of the American Brain Foundation.  

iii. Allowing the CEO of the AAN to appoint a designee to serve on 

the ABF board: Some expressed a desire to keep the CEO of AAN 

and the President of the AAN directly involved with the board at this 

important moment in the relationship between the AAN and 

Foundation. Designees could further separate the relationship 

between the AAN and Foundation, even if that is not the intent of this 

bylaw change. The future president or CEO of the AAN might not be 

interested in the Foundation and may not be interested in the 

designees’ work with the Foundation. The relationship with the 

Foundation should be one of the most important priorities for the 

President of AAN.  

 

The Board agreed that the AAN and Foundation relationship is an 

important one and that all the proposed bylaws changes should be 

deferred until after the future relationship has been determined, which will 

happen in June 2019.  

 

b. Elections: The Governance Committee is recommending the election of 

Suzanne Miller, effective immediately. The Board agrees that an effective 

orientation and on-boarding process needs to be created with a stronger 

explanation of the relationship between the AAN and Foundation.  

 

MOTION: To elect Suzanne Miller to the American Brain Foundation Board, 

effective immediately.  

 

Approved (Unanimously).  

 

c. Term limits and Committees: The Governance Committee will be sending out a 

survey to determine board members’ preferences regarding future officers 
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starting in 2020. All officer positions, except for the Vice Chair position, are term 

limited in 2020. Five board members could potentially rotate off the Board, 

depending upon whether they move into officer positions. The Governance 

Committee will reach out to those whose terms are up in 2019.  Based on the 

bylaws, a term-limited director can become an officer. With five board members 

rolling off the Board, there was some concern that institutional knowledge will be 

lost. The idea of suspending term limits until the current class of directors are 

more knowledgeable about the Foundation was suggested. It was also 

suggested that individuals who term limit out on the Board, could join a 

Committee, as a non-director. 

 

The Governance Committee will consider all the feedback from the Board. They 

will look at the best practices in the nonprofit industry at the overall impact of 

term limits at this time in the Foundation’s circumstances.  

 

 

6. Priorities Moving Forward: Kevin Goodno asked Jane Ransom to discuss the staff’s 

priorities between now and the next board meeting on April 11, 2019. She enumerated 

the following priorities: 

a. The presentation to AAN by the Foundation’s staff and Executive Committee 

b. Commitment to Cures 2019 in Philadelphia, PA 

c. The Foundation’s presence at Annual Meeting  

d. The website upgrade, which will incorporate the refreshed brand.  

e. Multi-media digital marketing strategy 

 

7. Executive Session.  

  

 

Adjourned 3:00 p.m. ET.  
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TO:  Board of Directors 

FROM: Jane Ransom 

DATE:  April 4, 2019 

SUBJECT:  Executive Director’s Report for Board Meeting of April 11, 2019 

 

At the Board Meeting of February 24, we agreed on these follow-up priorities which are the 
subject of this report: 

1. Preparing the Foundation’s presentation on our future for the AAN Board 
2. Executing Commitment to Cures 2019 
3. Maximizing the Foundation’s presence at AAN’s 2019 Annual Meeting  
4. Website upgrade incorporating the Foundation’s refreshed brand 

 

Priority One: Preparing the Foundation’s presentation to the AAN Board 

At the AAN’s request, the Foundation’s presentation has been pushed to September 14, 2019. 
This will allow us extra time to prepare and to have the right ABF representatives on hand to 
present. Between now and September 14th, the AAN is making available two opportunities for 
us to listen to their leadership’s hopes and concerns regarding the future AAN/ABF relationship: 

May 13—ABF leadership will join the AAN’s leadership call for 15 minutes of 
discussion. 

June 21—Kevin Goodno and Jane Ransom will join the AAN Board for a 1-hour 
listening session. 

Our Executive and Finance Committees have each met since the February meeting of the 
Board. The focus of both meetings has been on the presentation to the AAN Board. These 
discussions have generated key ideas for our plan and presentation, including:  

 Use data to tell the story of the Foundation’s post-reorganization success 
  

o Show that the Foundation is raising more research dollars than the AAN or 
the AAN Foundation has. 
 

o Show how much money has been raised from whom (public or members), 
emphasizing that the AAN, as a trade association, can’t do what the 
Foundation can do in terms of raising money from the public. 
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o Show how the historic funding flows between the two organizations have 
changed to the benefit of the AAN. 

 
o Show the Foundation’s increasing role in paying for the AAN’s research 

program. 
 

 Level-set the AAN Board’s understanding of our history 
 

o AAN Board asked the Foundation to take a new direction—to become a 
public-facing charity—in 2014 when it agreed to grant $4.8 M in operating 
funds over five years. The Foundation’s strategic plan and subsequent 
activities have followed in the desired direction. 
 

o Executive Director hired mid-2015 to take the Foundation in a new direction. 
The Foundation was in a difficult position because all its ongoing 
programming had been transferred to the AAN. 

 
o Strategic plan implementation began in 2017, so we are now only 2.5 years 

into implementation. 
 

 Show outcomes and impact since 2015-2016 
 

o Early career researchers funded by the ABF for the AAN’s research program 
and amount we’ve already raised for future years 
 

o Innovations: 
 Crowdfunding 
 Donor Advised Funds 

 
o Evolving Board of Directors 

 
o Number of donors (public v. members) 

 
 Future vision – Two narratives and financial forecasts showing trade-offs 

 
o Conservative growth 

 
o Aggressive growth 

Priority Two: Executing Commitment to Cures 2019 

We have raised $136,500 toward our $125,000 sponsorship goal, and about $6,000 toward our 
goal of $13,125 in ticket sales. Our top sponsors are the American Academy of Neurology, 
Philadelphia Eagles, Ann Romney Center for Neurologic Diseases, Drexel University, 
University of Pennsylvania, Peapack Gladstone Bank, and NBC10. 
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We will be raising money at the end of the event through a Fund-A-Need reverse auction and 
can use the Board’s help with this. We are going to need people in the audience who are ready 
to bid at the various levels when the auctioneer calls them out, such as $20,000, $15,000, 
$10,000, $5,000, $2,500, and $1,000 levels of the auction. Please think about what your annual 
gift to the ABF will be in 2019. Let me know if you would be willing to make a bid and for what 
amount, so that we can arrange to have opening bidders at all levels. 

We have a couple of “firsts” this year. First, we have a local media sponsor, NBC10, which is 
promoting our event in TV spots, covering the event, and providing talent from the station to 
emcee the event. Second, we are going to give a new award, the Cure One, Cure Many Award, 
to Dr. Jerry Mendell in honor of his breakthrough scientific discovery in treating and curing 
spinal muscular atrophy (SMA) and related diseases. An anonymous donor has provided 
$100,000 in prize money to the ABF. Dr. Mendell will be able to recommend a $100,000 grant 
from the ABF to his preferred brain disease charity. 

Our two-committee model for developing this event has been working well. The Event 
Committee, chaired by Joe Sirven, has provided input on the program and promoted the event. 
The Host Committee, chaired by Dr. Frances Jensen, has helped bring in local sponsorships, 
especially from the neurology community. 

Having an honoree from the event city has been very important for us this year. It has opened 
doors to the local media and other sponsors. In thinking about 2020, we should start asking 
ourselves whether there might be a local honoree in Toronto. 

Priority Three: Maximizing the Foundation’s presence at AAN’s 2019 Annual Meeting  

The Foundation will have presence through twenty-one different events at the AAN Annual 
Meeting in Philadelphia. This is a lot for our small staff to organize, but we can have this reach 
because of ABF board members and volunteers who are representing the Foundation at so 
many events. Please see Attachment A for the full listing of events. 

Priority Four: Website upgrade incorporating the Foundation’s refreshed brand 

In January-March 2019 we saw an average of 4,000 unique users per month. We had nearly 
12% returning visitors (whereas we normally average less than 5%). It is exciting to start seeing 
people visit our site more than once a month, but also raises the bar on our content needs for 
the site as we want to further engage these people and bring them closer to a donation. 
 
Most of our website traffic was from organic search and Facebook. Facebook is noteworthy as 
we weren’t running any paid ad, meaning this is all organic traffic based on our regular and 
boosted posts. The top visited pages were homepage, MyValentine (tribute landing page) and 
the MS disease page. 
 
Following the board meeting we took David Eagleman up on his offer to review plans for our 
website rebuild. We shared the wireframe schematics and found that we agree about planned 
changes in the arrangement of the website’s content, including interface elements and 
navigational systems, and how they work together. There is a lag between what board 
members are seeing on our website now, and what you will see by mid-year. The website 
rebuild is in the hands of a website professional. Thanks for your patience. 

11



 

 
 

 

Attachment	A	
 
 

American Brain Foundation Presence at AAN Annual Meeting 
 

Philadelphia 
 

May 4-9, 2019 
	

Date   Event  Time  Location 

All week  ABF Booth 
Staff 

7:00 am – 5:30 
pm 

Bridge 

Saturday, May 4  AAN Foundations for Success 
Jane Ransom 

7:00 am – 2:00 
pm 

PCC 

Sunday, May 5   Dr. Emily Harrington is at ABF 
Research Corner 

12:00 – 1:00 
pm 

ABF Booth 

Monday, May 6  Dr. Smith presenting at 
Neuromuscular Disease 
Section Meeting  

12:00 – 1:00 
pm  

PCC, Room 103 B 

Dr. Shoulson presenting at 
Movement Disorder Section 
Meeting  

12:00 – 1:00 
pm  

PCC, Room 103 A 

Dr. Yoon‐Hee Cha at ABF 
Research Corner  

1:00 – 2:00 pm   ABF Booth 

ABF Presentation during 
Career Development 
Symposium 
Dr. Robert Griggs 

4:25 – 4:40  PCC, room TBD 

Dr. Cavazos presenting at 
Epilepsy Section Meeting  

5:30 – 6:30 pm   PCC, 103 A 

Potamkin Award Reception 
Robert Potamkin 

5:45 – 7:00 pm  Philadelphia Marriott Hotel; Room 
402/403 

Tuesday, May 7   Research Program Breakfast   7:00 – 8:30 am   PCC, Room 125 

Dr. Cavazos presenting at 
Clinical Neurophysiology 
Section Meeting 

7:30 – 7:45 am   PCC, Room 103 A  

Essey Award Reception 
Jim Essey 

5:45 pm – 7:00 
pm  

Philadelphia Marriott Hotel; Room 407 

Research Program Networking 
Reception 

5:30 – 7:00 pm   PCC, Room 106 

ABF Board Dinner    7:00 – 9:00 pm   Spice Finch, 220 S 17th Street, 
Philadelphia, PA 19103 

Wednesday, May 8  ABF presentation at Frontier’s 
Plenary 
Dr. Ralph Sacco 

TBD  PCC 
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Commitment to Cures 
Staff 

6:00 – 8:45 pm  Union League of Philadelphia, 140 S 
Broad St. Philadelphia, PA 19102 

Thursday, May 9  Brain Health Fair  
Staff 

10:00 am – 
4:00 pm  

PCC  

ABF’s Presentation on 
Research ELA Stage  
Dr. Jeffrey Rosenfeld 

12:00 – 12:40 
pm  

PCC, Research ELA Stage 

Preview of Robin Williams 
Documentary with 
Susan Schneider Williams & 
Dr. Melissa Armstrong 

1:00 – 2:00 pm  PCC, Room 113c 

Dr. Amber Van Laar at BHF 
booth to talk about research 

1:00 – 3:00 pm  BHF 

Susan Schneider Williams’ 
presentation at BHF  

3:30 – 4:00 pm   BHF  
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Quarter 1 Threshold Target Max.

$577,014* $3,500,000 $3,605,000 $3,675,000 

$197,093 $1,097,875 $1,130,811 $1,152,769 

$347,978 $2,782,000 $2,865,460 $2,921,100 

 

a. 200 a. 127 a. 131 a. 133

b. $800,500 b. $8,635,250 b. $8,894,307 b. $9,067,012

301 959 988 1,007
167 336 346 353

886 2,717 2,799 2,853

Quarter 1 Threshold Target Max.

Completed Quality Grade Quality Grade

Completed Completed Quality Grade

$0 $2,532,000 $2,532,000 $2,532,000 

$2,000 $200,000 $206,000 $210,000 

$2,000 $2,732,000 $2,738,000 $2,742,000 
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1.  Total funds raised (include GIK,  excludes AANI Support) 

a. Unrestricted Operating (Excludes AANI Support)

2. Major donor pipeline value (Individuals/organizations)

a. Number of major donors solicited

b. Gift amount asked

3. Number of new donors 

2. Evaluation & Strategy Report for ABF research portfolio 

development

ABF Scorecard – 2019

Strategic Goal #2
Research & Crowdfunding: Construct a virtual platform to match the best science with the largest pool of committed donors to advance a 

continuum of research.

1. Evaluation & Strategy Report for Crowdfunding Readiness

#2, B: Grantmaking

2. Total Scientific and Other Awards

3. Total money granted to defeat brain disease 

5. Total number of donors

1. Money granted for CRTS/CSDA’s

#2, A: Research Program

b. Amount raised for traditional research/other research awards 

(for current and future years)

4. Number of website donors

Outcomes

Strategic Goal #1 Philanthropy: Develop full-fledged public support and deepen giving from AAN members

Outcomes
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Quarter 1 Threshold Target Max.

33% 34% 35%

a. 11,295 a. 36,750 a. 44,100 a. 47,775

b. 24,540 b. 124,427 b. 128,160 b. 130,648

1.48% 0.98% 1.00% 1.02%

Quarter 1 Threshold Target Max.

Completed Quality Grade Quality Grade

75% 77% 79%

590 1,826 1,881 1,917
50% 85% 87% 89%

34% 55% 56% 57%

$200,000 $2,532,000 $2,607,960 $2,658,600 

* No gift-in-kind booked through 3/31/2019

4. Increased site conversion (from visitor to donor)

3. Number of AAN members donating to the ABF
4. Percentage of AAN Board members donating to the ABF

1. Stakeholder awareness of what Brain Disease is

2. Stakeholder awareness of the American Brain Foundation

1. Signed Partnership Agreement with AAN for 2020 and beyond.

3. Increased site traffic

5.  Percentage of AAN staff donating to the ABF

6. Value ($) of signed commitments for AANI research agenda - 

achieved in current year

Strategic Goal #4 A Thriving Partnership: Align the goals and leadership of the AAN and ABF.

Outcomes

2. Number of AAN members who are aware of the ABF

a. Users   

b. Pageviews

Outcomes

Strategic Goal #3 Public Engagement: Build the ABF brand around our unique niche.

Benchmarking for 2019
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Date:  April 11th, 2019 
 
To:  Members of the Board of Directors 
 
From:  Timothy Engel, CPA, Chief Financial Officer 
  Lindsey Taveren, Accountant   
   
CC:  Jane Ransom, Executive Director 
 
Subject: February 2019 YTD Financial Report 
 
 
The enclosed materials present the financial performance of the American Brain Foundation 
(ABF) for two months ending February 2019. These materials were reviewed and approved by 
the Finance Committee on March 26th.  
 
Statement of Operations 
 
ABF raised a total of $936K as of February 2019, of which $807K is operating revenue.  ABF is 
13% under the operating revenue budgeted for 2019 YTD.  
 
Operating expenses are $304K as of February 2019. ABF is 27% under the expenses budgeted 
for 2019 YTD. The positive variance in the expense budget is predominanatly related to the 
timing of expenses, but there have been cost savings found in the printing and postage budgets 
that we anticipate positively affecting the entire year.  
 
Long-term investment earnings (non-operating revenue) are $385K. The February YTD return 
was 8.2% compared to Policy Index of 7.4%. 
 
Statement of Financial Position 
 
The Foundation ended February 2019 with total assets of $12.3M.  Cash and investments total 
$9.8M. Liabilities are $976K, which includes grants payable of $850K.   
 
Provided in the following pages are the following: 
 

February 2019 Operating Statement 
February 2019 Statement of Financial Position 
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Budget Variance
2018 2019 2019 Favorable

YTD Actuals YTD Actuals YTD Budget (Unfavorable)
REVENUE

GRANTS & GIFTS

Total Funds Raised 1,621,255            935,469               1,568,230            (632,761)              
Donor Restricted Revenue (811,216)              (128,226)              (636,250)              508,024               

Net Funds Raised 810,039               807,243               931,980               (124,737)              

Gift In Kind 6,161                                                                                           

Released from Donor Restriction 9,270                                           8,334                   (8,334)                  

TOTAL GRANTS & GIFTS 825,470               807,243               940,314               (133,071)              

Interest Income 2,561                   5,659                   3,334                   2,325                   
Other Revenue 1,157                   1,522                   1,300                   222                      

TOTAL  REVENUE 829,188               814,424               944,948               (130,524)              

EXPENSES
Salaries & Benefits 115,752               125,652               151,550               25,898                 
General Office 14,998                 17,769                 34,214                 16,445                 
Software 11,109                 40,248                 45,704                 5,456                   
Professional 47,701                 38,563                 98,540                 59,977                 
Meeting/Travel Related 8,801                   17,922                 13,400                 (4,522)                  
Grants/Awards 9,220                   1,705                   8,334                   6,629                   
Depreciation/Miscellaneous 7,686                   7,686                   7,686                                           
Management Fee 79,890                 54,833                 54,858                 25                        
Total Expenses 295,156               304,378               414,286               109,908               

Net Operating Increase(Decrease) 534,031               510,046               530,662               (20,616)                

Long Term Investments (140,274)              385,486               -                       385,486               

CHANGE IN UNRESTRICTED 
NET ASSETS 393,757$             895,532$             530,662$             364,870$             

American Brain Foundation
Income Statement

For the Two Months Ending February 28th, 2019

For Internal Use Only.
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2019 2018 Net Change
          ASSETS

CURRENT ASSETS

  Cash and Cash Equivalents 2,415,548$     2,686,182$       (270,634)$        
  Grants and Gifts Receivable, Net 819,574          1,180,848         (361,274)          
  Accounts Receivable 2,070                                   2,070               
  Other Assets 48,977            89,086              (40,109)            
  Total Current Assets 3,286,169       3,956,116         (669,947)          

FIXED ASSETS
  Office Equipment 223,770          223,770                                
  Less Accumulated Depreciation (95,270)           (49,155)             (46,115)            
  Net Fixed Assets 128,500.00     174,615            (46,115)            

LONG TERM ASSETS
  Investments 7,465,313       7,457,569         7,744               
  Grants and Gifts Receivable, Net 1,458,128       1,262,198         195,930           
  Total Long Term Assets 8,923,441       8,719,767         203,674           

  Total Assets 12,338,109$   12,850,499$     (512,390)$        

          LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
  Accounts Payable 117,160$        62,071$            55,089$           
  Grants Payable 723,332          572,554            150,778           

  Deferred Grants 10,467            221,667            (211,200)          
  Total Current Liabilities 850,959          856,292            (5,333)              

LONG TERM LIABILITIES
  Grants Payable 125,858          24,271              101,587           

NET ASSETS
  Unrestricted 4,088,634       3,834,122         254,512           
  Temporarily Restricted 5,120,790       6,405,943         (1,285,153)       
  Permanently Restricted 2,151,868       1,729,871         421,997           
  Total Net Assets 11,361,292     11,969,936       (608,644)          

  Total Liabilities and Net Assets 12,338,109$   12,850,499$     (512,390)$        

AMERICAN BRAIN FOUNDATION
STATEMENT OF FINANCIAL POSITION

AS OF FEBRUARY 28TH 

For Internal Use Only.
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2018 Actual Threshold             Target Maximum Weight Threshold        Target Maximum

Public Engagement

Increased site traffic (# of 

Users)
35,000            36,750             44,100            47,775            10%

5% above 

2018 Actual

20% over 

Threshold

30% over 

Threshold

Philanthropy

Total  Restricted Funds 

Raised
3,288,561$    3,500,000$     3,605,000$    3,675,000$    25%

Board 

Scorecard

3% over 

Threshold

5% over 

Threshold

Unrestricted Operating 

Grants( Excludes Any 

AAN Support)`

1,035,073$    1,097,875$     1,130,811$    1,152,769$    25% Budget
3% over 

Threshold

5% over 

Threshold

Total Number of Donors 2,638               2,717                2,799               2,853               20%
3% above 

2018 Actual

3% over 

Threshold

5% over 

Threshold

Financial

Net Operating Increase 81,953$          (281,000)          -$                 98,529$          20% Budget Breakeven

Average of 

Last Three 

Years

100%

2)	  Remove the following goals:

       a.	   Signed partnership agreement with AAN for 2020 and beyond

       b.	   Crowd funding strategy

       a.   The net operating increase will be adjusted from a 10% weight to a 20% weight.

       b.   The total number of donors will increase from a 10% weight to a 20% weight. 

       c.    The total restricted funds raised will increase from a 20% weight to a 25% weight. 

       d.   The unrestricted operating grants (including AAN) will increase from a 20% weight to a 25% weight. 

             i.   The Committee agreed that the unrestricted operating grants should not include the AAN unrestricted grant. 

American Brain Foundation

Final 2019 Incentive Goals

2019 Basis

Executive Committee Decisions: 

1)	  Public engagement goal of "Increased site traffic (# of users)" will keep the Threshold at 36,750, but the Target will  be increased 

to 20% above the Threshold and the Maximum increased to 30% above the Threshold.

3)  Re-weight remaining goals as follows: 
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American Brain Foundation 
Governance Committee Meeting 

March 18, 2019 
10:00 a.m. ET/ 9:00 a.m. CT/ 8:00 a.m. MT/ 7:00 a.m. PT 

Conference Call 
 
In attendance: Kevin Goodno, Chair; David Dodick, MD; Dan Gasby 
 
Staff: Jane Ransom, Natalie Baumgartner 
 
Excused: John Mazziotta, MD; Catherine Rydell, CAE; A. Gordon Smith, MD 

 
The meeting was called to order by Kevin Goodno at 9:05 a.m. CT. The minutes of the meeting 

of February 19, 2019, were approved unanimously. The remainder of the meeting focused on 

bylaw revision and term limits.  

Ex-Officio Board Members: During the February 24 Board Meeting, the Board deferred 

planned bylaws revisions until the Foundation’s the long-term relationship with AAN is 

determined. Conflict of interest between the Foundation Board and AAN Board members was 

suggested by the AAN Board during the attempted recruitment of Dr. Banwell last year. The 

AAN has three ex officio positions on the Foundation Board, but the Foundation Board has no 

guaranteed positions on the AAN Board. In the past, many of the neurologist board members 

were also AAN Board members, but with the transition to a 50% neurologist and 50% public 

board representation, conflict of interest is a new concern. The Foundation’s relationship with 

AAN will be determined in September, so this discussion should be put on hold until then. There 

is concern that the relationship between the ABF and AAN will be diluted at a crucial moment if 

the AAN CEO and President are able to designate alternate representatives to the ABF board. 

The Foundation needs to consider how our presence with AAN can be meaningfully maintained. 

The Foundation needs to continue to consider what kind of relationship it wants with the AAN. 

The long-term relationship will affect the long-term commitment on both sides.  

Immediate Past Chair: The continued participation of the immediate past chair is important 

from leadership and historical perspectives. It serves the best interest of the Foundation to have 

the past chair continue to be on the Board. If the past chair is not interested, the Foundation 

should provide room for flexibility, but the expectation should be that the immediate past chair 

will serve for the same amount of time as the current chair. The committee agreed that the 

immediate past chair should still be on the Executive Committee and all proposed changes in 

previous meetings should be disregarded. 

Term limits: During the February 24 Board meeting, it was suggested that with five neurologist 

board members leaving, the term limits should be waived for historical knowledge purposes. 

The Committee agreed that abolishing term limits is against non profit best practice, and that 

three terms of two years is still appropriate for the Foundation’s Board. Extension of term limits 

may be detrimental to the Foundation.  
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The Committee has anticipated this challenge of having some long-time neurologist board 

members leave the board by adding two new neurologist board members alongside two non-

neurologist (public) board members each year to create a good rotation of leadership. The 

Foundation’s requirements of neurologist board members are different than the AAN’s. The 

Foundation needs neurologist members who can fundraise without fear of conflict of interest. 

The neurologists rotating off could extend their terms by becoming officers.  

Dr. Griggs would be term-limited but as the Chair of the Research Advisory Committee, his term 

will be extended per the bylaws.  

Dr. Józefowicz is happy to continue in an officer position, and Dr. Smith will be contacted to 

determine his availability to continue in an officer position. Mr. Goodno will continue to reach out 

to term-limited members to determine their willingness to continue on the Board.  

The survey relating to the officer positions will help the Foundation determine the future slate of 

officers. The April Governance meeting will look at officer and board positions.  

Adjourned at 9:34 a.m. CT 
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American Brain Foundation 
Research Advisory Committee Meeting 

March 22, 2019 
3:00 p.m. ET/ 2:00 p.m. CT/ 1:00 p.m. MT/ 12:00 p.m. PT 

Conference Call  
 

Meeting Minutes 
 
In attendance: Robert Griggs, MD, Chair; Jose Cavazos, MD; James Grotta, MD; Mark Mehler, 
MD; John Morris, MD; Ralph Sacco, MD; Ira Shoulson, MD; Phyllis Zee, MD 
 
Staff: Jane Ransom, Suzi Johnson, Natalie Baumgartner 
 
Excused: Raymond Roos, MD, Vice Chair; Carsten Bonnemann, MD; Merit Cudkowicz, MD; 
Christy Phelps, Deputy ED AAN; Sue Rodmyre, Director ED AAN; Natalia Rost, MD; Eugene 
Scharf, MD, Catherine Rydell, CAE 
 
The meeting was called to order by Dr. Griggs at 2:00 pm CT. The meeting minutes of January 
25, 2019 need edits and will be sent via email for digital approval by the Research Advisory 
Committee.  

 

1. Mendell Prize: The Foundation has decided to give Dr. Mendell the Cure One, Cure 

Many award at Commitment to Cures on May 8, 2019, for his work in spinal muscular 

atrophy. Dr. Mendell’s work is a great example of research’s impact. There are over 100 

other diseases that could be impacted directly by his research findings. Dr. Mendell will 

also be presenting during the spinal muscular atrophy section. 

 

The RAC is encouraged to purchase their ticket to the Commitment to Cures event.  

 

2. Research Program Breakfast at Annual Meeting: The Committee should RSVP to 

Ms. Johnson if they would like to attend the Research Program Breakfast on Tuesday, 

May 7 from 7:00 – 8:30 am. This is an opportunity to meet the funded CRTS/CSDA 

researchers and learn about their project. Ms. Johnson will be preparing a document 

about the 2019 awardees and asks that the RAC members come prepared to ask 

questions after each presentation.  

 

This is the first time that the Committee has been invited to attend the Research 

Program Breakfast. The Foundation’s funding partners and AAN leadership will also be 

in attendance. 

 

Ms. Johnson will send another email reminder with information on Commitment to Cures 

and the Research Program Breakfast.  

 

3. Section Presentations at Annual Meeting: If possible, RAC members should attend 

section meetings to promote the Foundation’s research program. There are several 
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awards that have not received as many applications, such as the ALS awards, 

neuromuscular, and Tourette’s. It would be great to boost the interest in these awards 

for the 2020 round of applications.  

 

Ms. Johnson will provide promotional materials and schedule calls with volunteers to 

discuss talking points.  

  

Adjourn 2:16 p.m. (Central).  
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American Brain Foundation 

Executive Committee Meeting 
March 25, 2019 

Held via Conference Call 
 
In attendance: Kevin Goodno, Chair; Ralph Józefowicz, MD; Susan Schneider Williams  
 
Staff: Jane Ransom, Tim Engel, CFO; Lindsey Taveren, Natalie Baumgartner 
 
Excused: John Mazziotta, MD; A. Gordon Smith, MD 
 
The meeting was called to order at 9:30 a.m. CT by Kevin Goodno.  
 
The members approved the minutes of the December 17, 2018 meeting unanimously.  
 

1. Presentation to the AAN Board of Directors: The Foundation will present to the AAN 
Board of Directors during their September Board meeting. The Foundation will have key 
public members present.  

a. Ms. Rydell has offered a joint AAN and Foundation officers call in May to discuss 
the AAN’s hopes and concerns about the Foundation’s future.  

b. During the AAN’s June Board meeting, Mr. Goodno and Ms. Ransom will attend 
and conduct a one-hour listening session to air the full board’s hopes and 
concerns. 

c. Both the Executive and Finance Committee will be identifying critical issues that 
need to be addressed in our presentation.  

d. The Committee agreed that the listening opportunities allow the Foundation to 
assess where the AAN is in their thinking about the Foundation. They also 
agreed that the timing of all the meetings sounded right.  

e. The Committee discussed taking out financial strategies, such as asking for a 
loan from the AAN but agreed that this might inspire doubt.  

f. The Committee discussed what might be needed to make sure the Foundation 
succeed with a bold plan, such as the need to strategically build the staff up. 
More financial support will be needed to make this happen. 

g. The Committee discussed the vision of the Foundation as the second most 
prolific neurological research funder behind the NIH.  

i. The Foundation has not done a good job of telling its own story. The 
Foundation will need to highlight its upcoming research funding 
opportunities, such as the CRTS/CSDAs and the LBD Fund.  

ii. AAN has asked the Foundation not to approach pharmaceutical 
companies, but these companies have two kinds of grants: educational 
and research. The Foundation could access the research grants, and 
AAN could keep receiving the education grants. Jane Ransom and Cathy 
Rydell are revisiting this issue. 

h. The Foundation needs to consider how bold a request the Foundation will make 
to the AAN. A large request might not be met with enthusiasm from the AAN.  

i. Ms. Ransom suggested presenting them with a conservative request and 
adding in an additional request explaining how the extra funding would 
make a difference, such as investing in the public awareness initiative. 
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2. 2019 Incentive: The Board discussed the 2019 incentive at the February meeting and 
gave the Executive Committee the authority to make changes and bring back to the April 
Board meeting for approval. The Committee recommended the 2019 incentive change 
as follows: 

a. The public engagement goal of Increased site traffic (# of users) should be more 
difficult to achieve. The current threshold can stand as is, but the target at a 10% 
and the maximum at a 15 % increase from the threshold is not aggressive 
enough.  

i. The Foundation’s budget may have limited ability to reach the more 
aggressive target, but the Foundation should be pushing to move these 
numbers higher every year.  

ii. The threshold will remain the same at: 36,750.  
iii. The target will be 20 % above the threshold.  
iv. The maximum will be 30% above the threshold.  

b. The Board agreed that they wanted to remove the Strategic goal of “Signed 
partnership Agreement with the AAN for 2020 and beyond” and the “Crowd 
Funding Strategy”.  

i. Without these two goals, their cumulative 30% weight should be 
proportionately applied to the other goals, as follows:  

1. The net operating increase will be adjusted from a 10% weight to a 
20% weight. 

2. The total number of donors will increase from a 10% weight to a 
20% weight.  

3. The total restricted funds raised will increase from a 20% weight to 
a 25% weight.  

4. The unrestricted operating grants (including AAN) will increase 
from a 20% weight to a 25% weight.  

a. The Committee agreed that the unrestricted operating 
grants should not include the AAN unrestricted grant.  

5. Mr. Engel will adjust the incentive according to the requests made 
by the Executive Committee.  

ii. MOTION: To present the new incentive to the Board of Directors on April 
11, 2019.  
 
Motion approved. (Unanimous).  
 

c. Executive Session.  
 
Adjourn at 10:25 am CT. 
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American Brain Foundation 
Finance Committee Meeting 

March 26, 2019 
4:30 p.m. ET/ 3:30 p.m. CT/ 2:30 p.m. MT/ 1:30 p.m. PT 

Conference Call 
 
In attendance: Ralph Józefowicz, MD, Chair; James Essey, Martin Shenkman, CPA; Lisa 
Shulman, MD 
 
Staff: Jane Ransom, ED; Timothy Engel, CFO; Natalie Baumgartner 
 
Excused: Sharon Klein; Joseph Sirven, MD  

 
The purpose of this meeting was to continue discussing how the Foundation should approach 

its AAN presentation and to review the financial statements for period ending 2/28/2019. The 

minutes of the February 19, 2019 were approved unanimously.  

a. Financial statements for period ending 2/28/2019: Tim Engel presented the 

financial statements and cashflow projection in summary: 

i. The Foundation raised $936K, of which $807K is unrestricted revenue. 

This total does include the AANI 2019 grant.  

ii. Operating expenses are running under budget, but it is too early to tell any 

trends.  

iii. Cashflow projections for 2019 look good and will be regularly monitored.  

 

b.  Presentation for AAN:  

i. The ABF is invited to present its plan to the AAN board on at their 

September 14th meeting. Prior to this, the Foundation will take part in 

listening sessions to determine critical issues that need to be addressed 

and more clearly explain the Foundation’s successes.  

1. The first meeting in May will include the Foundation’s officers and 

the AAN’s officers on a conference call. The Foundation will listen 

to the AAN’s concerns and for what they would like to see from 

the Foundation’s presentation. 

2. The second will be at the AAN’s June Board meeting with Mr. 

Goodno and Ms. Ransom listening to the AAN Board discuss their 

hopes and concerns regarding the Foundation. 

  

ii. Discussion:  

Committee members stressed the need to use data to tell the story of its 

post-reorganization success. We should show that the AAN is raising more 

research dollars than the AAN is or than the AAN Foundation has. The 

AAN could take the Foundation’s staff and raise money in the short term, 

but the Foundation is building public awareness and growing a public 

donor base, which is something the AAN cannot do as successfully.  
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The AAN’s goal is to support the neurologist member, which includes 

giving them tools, education, and funding career-building research, which 

only accounts for 10% of their total budget. If the Foundation was 

reabsorbed, the research budget would likely not change. he AAN must 

look at how they want to invest their time and money based on member 

needs, understanding that the public will not donate to an association. 

The presentation to AAN needs to focus on data and outcomes. The 

Foundation needs to look at the data of how much money was raised and 

from who (members vs. public). The Foundation was run as a division of 

the AAN until 2015. The Foundation needs to determine who raised the 

money and how the sources of revenue have changed over time.  

 

The Foundation also needs to determine how much the AAN paid for the 

Foundation’s operating expenses in years prior to the re-organization.  

The Foundation now pays a management fee, which results in the net 

AANI grant being around $400K. The Foundation needs to make the AAN 

Board aware of how much money has been transferred in both directions. 

The Foundation has been asked not to approach pharmaceutical 

companies, but this issue needs to be revisited since these companies 

have two kinds of grants: educational and research. The Foundation could 

access the research grants, and AAN could keep receiving the education 

grants. The Foundation needs to make an argument of why accessing 

pharmaceutical companies is important. 

The Foundation will likely present two forecasts for the future. They are the 

steady growth rate forecast and the high risk, high reward forecast. Both 

visions need to illustrate how much revenue is needed and what 

programming the Foundation would fund. These two strategies are 

reflective of the multi-year budgets presented during the February Board 

meeting. These visions need to get people excited about the future of the 

Foundation. 

The AAN has a huge commitment to the research program, and they have 

wanted to expand their support of career development awards. This is an 

important avenue of approach for the AAN presentation. The AAN’s focus 

has changed in the last few years, but the Foundation could lift the burden 

from the AAN in terms of research funding.  

 

The Committee agrees that the Foundation needs to present solid data on 

revenue growth and sources. The Foundation needs to better highlight the 

transfer of funds between the organizations. The Foundation needs to craft 

the historical story of the AAN’s relatively small investment with high 

returns relationship with the AAN. 

 

i. The Foundation did not hire a new Executive Director until mid-2015, and 

spent a year doing strategic planning because the research program and 

pharmaceutical money (industry round table) was taken out of the 

Foundation.  
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ii. It did not begin implementation of the new strategic plan was not 

implemented until 2017.  

iii. The Committee agreed that the zero-bottom line in the conservative 

budget needed to show a small profit. The Foundation will have a first draft 

of the presentation ready by June 12 to present to the Finance Committee.  

 

Meeting Adjourned: 4:29 p.m. CT  
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